Committed to Europe
Global Liquidity Benefiting Regional Markets

I c H The Markets’
Partner

SwapClear

With more active global clients than ever before and connectivity to a broad range of trading venues and matching
platforms, LCH enables market participants to access global liquidity in regional markets. In Europe, our members
and clients continue to be key partners of SwapClear, contributing to deep liquidity pools and enabling them to
potentially benefit from significant capital, margin and operational efficiencies.

DEEP LIQUIDITY AND DIVERSE MARKETS
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Liquidity Across the Curve
LCH helps connect customers to a truly global pool of liquidity, with
broad execution depth along the curve and across a range of currencies.
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RELIABLE, STABLE AND PROVEN RISK MANAGEMENT

SwapClear’s robust
margin models are
designed to provide
stability and predictability
in all market conditions,
which is critical during
periods of heightened
market volatility.

AN LSEG BUSINESS

SwapClear Activity and Margin: 2021-22 vs 2019
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Note: SwapClear 30-day rolling activity baselined to 2019 full-year average



SUPPORTING GLOBAL INFLATION TRENDS

Inflation swaps clearing at LCH SwapClear continues to grow, with over 300 buy-side participants using the service since launch,
and new clients continually onboarded — helping them to gain access to deep liquidity in the market.

As the uptake of our global inflation offering continues to expand across our client base, we remain focused on delivering strong
and balanced risk management to members and clients.
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EURO RFR ACTIVITY CONTINUES TO GROW

€STR Volume

We continue to collaborate with our customers on Benchmark Reform and remain committed to delivering innovative clearing
solutions to support the adoption of Risk Free Reference Rates (RFRs). The success of this is evidenced most recently by solid
growth in €STR volumes following the EONIA to ESTR conversion in Oct-21.
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Note: Graph showing registered notional of cleared trades referencing €STR, EURIBOR and EONIA, expressed as a percentage of total EUR notional

CONTACT US

Email Ichsales@lseg.com Website Ich.com/services/swapclear

DISCLAIMER This document has been provided to you for informational purposes only and is intended solely as an overview of certain aspects of or proposed changes to services provided by LCH
Group Holdings Limited or any of its group undertakings (group undertakings shall be construed in accordance with section 1161 of the Companies Act 2006) (collectively, “LCH Group") (each company
within the LCH Group, an “LCH Group Company”). This document does not, and does not purport to, contain a detailed description of any aspect of a service provided by LCH Group or any other topics
discussed in this document, and it has not been prepared for any specific person. This document does not, and does not seek to, constitute advice of any nature. You may not rely upon the contents of
this document under any circumstance and should seek your own independent legal, investment, tax and other advice. The information and any opinion contained in this document does not constitute
arecommendation or offer with respect to any derivative contract, financial instrument, security or service. LCH Group makes no representation, warranty, condition or guarantee (whether express or
implied) that the contents of this document are accurate, complete or up-to-date, and makes no commitment to offer any particular product or service. LCH Group shall have no liability for any losses,
claims, demands, actions, proceedings, damages, costs or expenses arising out of, or in any way connected with, the information contained in this document (except that LCH Group accepts liability that
cannot be excluded by applicable law). LCH Limited is supervised by the Bank of England within the UK regulatory framework, registered as a derivatives clearing organisation with the U.S. Commodity
Futures Trading Commission ("CFTC") and recognised as a third-country CCP under Regulation (EU) No. 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central
counterparties and trade repositories ("EMIR"). LCH SAis regulated and supervised in France by the Autorité des Marchés Financiers, the Autorité de Contréle Prudentiel et de Résolution and the Banque
de France, authorised as an E.U. CCP under EMIR, registered as a derivatives clearing organisation with the CFTC and as a clearing agency with the U.S. Securities and Exchange Commission. LCH
Limited and LCH SA also hold licenses in other jurisdictions in which they offer their services. More information is available at www.lch.com. Copyright © LCH Limited 2022. All rights reserved. SwapClear,
ForexClear and SwapAgent are registered trademarks of LCH. The information contained in this document is confidential. By reading this document, each recipient agrees to treat it in a confidential
manner and will not, directly or indirectly, disclose or permit the disclosure of any information in this document to any other person (other than its regulators or professional advisers who have been
informed of the confidential nature of the information) without the prior written consent of an LCH Group Company.
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