LSEG 2357 LCH

MEMBER NOTIFICATION

Risk Notice 2023-29 9 octobre 2023

Date de publication 9 octobre 2023
Date d’application 23 octobre 2023

Marchés Cash, Dérivés et Fixed Income

En application de I'Article 4.2.0.5 des Régles de la Compensation, LCH SA publie ci-aprés les abattements
applicables a la valeur de marché du Collatéral en Valeurs Mobiliéres et I'Avis conformément a I'instruction 1V.4-1
relative aux limites de Collatéral accepté en Couverture financiére.

Cet Avis entrera en vigueur au 23 octobre 2023.

© 2023 LSEG
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1) Abattements applicables aux obligations acceptées en Collatéral
Conformément a l'article 20 de I'instruction 1V.4-1, un abattement, déterminé par LCH comme suit, est appliqué sur
la valeur des obligations acceptées en collatéral selon les classes définies ci-dessous et en fonction de leurs
sensibilités.

e Securities Collateral and H Haircuts on 23,/10/2023

Haircuts Haircuts
Se—— “ -
0.50% MfA

Debt Securities issued by the Australian State: 11 business days and < = 0,5 year

Australian Treasury Bill {ACTE] =0.5and ==1year 0.75% Hfa
Australian Government Band (ACGE] >1and <=3 years 1.35%, MfA
>3 and <=5 years 2.75% Hfa
=5 and = =7 years 2.T5% Mfa
=7 and < = 10 years 4.00% Hfa
=10and « =15 years 6.50% Mfa
=15 and = = 30 years 14.00% LT
=30 and < = 50 years LT MfA

Debt Securities issued by the Austrian State: . -

Austian Treasury Bll (RATE) 4 business days and = = 0,5 year 0.50% Mfa

Austrian Gavernment Band (RAGE] >0.5and <=1year 0.75% LT
>1and <=3 years 1.50% MfA
=3 and <=5 years 2.50% MfA
>5and <=7 years 3.00% MfA
=T and < = 10 years 3.75% Mfa

>10and < =15 years 5.50%: Mfa
=15 and = = 30 years 12.25% Mfa
> 30 and < = 50 years 16.50% MfA

Debt Securities issued by the Belgian state: 4 business days and < = 0,5 year 0.50% Mfa

[Bigian Treazury Bill [BGTE] >0.5and «=1year 1.00% Mfa

Belgian Government Bond |BGE) >1and <=3 years 2.00% MfA
>3 and <=5 years 2.75% Mfa

Belgi =5 and = =7 years 4.25% Mfa
=7 and < = 10 years 5X5% Hfa
=10 and = = 15 years T.50% Mfa
>15 and < = 30 years 14.00% MfA
=30 and = = 50 years 18.75% HfA

DAETTacuritiEs Intad by g Canddian State: 10 business days and < = 0,5 year 0.50% LT

Canadian Treasury Bill [CTB)

Canadian Government Bond {CAN) =0 A<l VelE L MA
> 1and <=3 years 1355 A
>ZXand <= 5years 2.00% Hfa

; >5and =7 years 250% A
=T and < =10 years 3.75% Hfa
=10 and = = 15 years 4.75% Mfa
=15 and < = 30 years 9.75% Hfa
=30 and = = 50 years 13.00% Mfa

Debt Securities issued by the Danish State: 6 business days and < = 0,5 year 0.50% LTS

IDanish Treasury Bill [DGTE) >0.5and <=1year 0.50% MfA

Danish Government Bond |DGE) > land <=3 years 1.25% HiA
>3and <=Syears 1.75% MfA

— >Sand <=7 years 250% HfA
>7and < =10 years 3.50% MfA
=10and < =15 years 5.25% Hfa
>15 and < =30 years 12.50% MfA
> 30 and <= 50 years Nfa NfA

Debt Securities issued by the Finnish State: 4 business days and < = 0,5 year 0.50% MfA

Finnish Treasury Bill (RFTE) >0.5and <=1year 0.50% Nfa

Fnstish Gnrient Borid (RFGH) >1and <=3 years L% LT
>3 and <=5 years 2.00% LT
>5and <=7 years 2.75% MfA
> T and < =10 years 3.75% LT

>10and < =15 years 5.50% MfA
=15 and = = 30 years 11.25% Mfa
> 30 and < = 50 years 15.00% Mfa

Debt Securities issued by the French state: 4 business days and < = 0,5 year 0.50% 0.75%

Bans du Trésor & Taux Fise ot intérét Précompté (BTF) >0.5and ==1year 0.50% 1.25%

Bans du Trésor & Taux Fise et intérét Annuel [BTRS) =1and <= 3 years 1.35% 200

Bans du Trésor & Taux Fixe et intérét Annuel I/L (BTHS) =3and <= 5years 2.00% 3.00%

Obligations Assimilables du Trésor (FRTR) >5and <=7 years 2.75% 4005

Obligations Assimilables du Trésor 1/L (FRTR) =T and < = 10 years 3.75% 500

=10 and = = 15 years 550 6.25%
=15 and < = 30 years 11.50% 14.00%
=30 and = = 50 years 15.50% 18.75%

Debt Securities ssued by the German Federal State: 3 business days and < = 0,5 year 0.50% 0.50%

German Treaswry Bill [BUBILL) >0.5and «=1year 0.50% 1.00%

Bundesschatrarmaeisungen (BKD) =1and <= 3 years 1.35% 1.75%

Bundesobligationen [O8L) >ZXand <= 5years 2.00% 275%

: Bundesabligationen |/L (0BLI) > Sand <=7 years 250% 129

Deutsche Bundesrepublik {D8R] > T and < =10 years 3.50% 4.25%

Deutschland I/L [DERI) =10and < =15 years 5.00% G6.50%

=15 and = = 30 years 11.25% 11.75%
> 30 and < = S0 years 15.00% 15.00%

Debt Securities issued by the talian Swate: 3 business days and < = 0,5 year 6.00% G

Bupni Ordinari del Tesoro [BOTS) >0.5and <=1year 6.00% GO0

Bucni del Tesoro Poliennali {BTPS) >1and <=3 years 7.0 T.00%

Bucni del Tesoro Poliennali /L (BTPS] >3and <=Syears 9.00% 10.00%

Cestificati di Credito del Tesoro [CCTS) >Sand <=7 years 10.50% 12.00%
> T and < =10 years 11.50% 14.75%

=>10and < =15 years 13.00% 15.75%
=15 and < = 30 years 21.75% 21.75%
> 30 and < = 50 years 26.50% 26.50%

Debt Securities issued by the Japanese States 6 business days and = = 0,5 year 0.50% LT

Japanese Treasury Bill (IGTE] *>0.5and <=1 year 0.50% 1Y

lapanese Treasury Discount Bill [ITDE] >1and =3 years .50 MR

lapanese Government Bond [1GE) >3 and <=5 years 1.00% A

apa =5 and = =7 years 150% Hfa
> T and < =10 years 2.00% LT
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>10 and < =15 years 3.00% A
>15 and < = 30 years B.15% A
= 30 and <= 50 years 11.00% HiA
Debt Securities issued by the Dutch State: 10 business days and < = 0,5 year 0.50% NiA
Dutch Treasury Certificate (DTE) >0.5and <=1vyear 0.50% MiA
Dutch Government Bond {METHER) =1and <=3 years 1.55% LT
=3 and €= 5 years 2.00% LIS
=Sand <=7 years 2.75% L)
> 7 and < = 10 years 3.30% A
=10 and = = 15 years 5.00% A
=15 and < = 30 years 11.00% LT
> 30 and <= 50 years 14.75% A
Debt Securities issued by the Norwegian Seate: 9 business days and < = 0,5 year 0.75% LT
Norwegian Treasury Bill (NGTE) >0.5and <=1year 1.00% /A
Momsmgion Govememant Bond (NG >Land <=3 years L50% N/A
=3 and <=5 years 2.75% A
Norway > and <=7 years 3.0m% HiA
> Tand < = 10 years 4.00% L)
=10 and = = 15 years 6.25% A
=15 and = = 30 years LI A
> 30 and <= 50 years L) H/A
Debt securities issued by the Portuguese State 3 business days and < = 0,5 year 8.35% LT
Portuguese Treasury Bl (PORTE) >05and <=1year 11,508 M/A
Portuguese Government band (FGE) >1and <=3 years 21.25% A
>3 and <=5 years I7.25% A
Portugal >5and <=7 years 32.25% M/A
> T and < = 10 years 32.35% A
=10 and < =15 years 32.25% MNiA
>15 and < = 30 years AT.00% A
= 30 and = = 50 years 54.00% LIS
Debt Securities issued by the Spanish State: 3 business days and < = 0,5 year 2.25% 2.25%
Epanish Letras del Tesono [3GLT) >0.5and <=1year 3.00% 3.00%
Spanish Government Bond [SPGE) >1and <=3 years 6.50% 6.50%
Epanish Government Infation Bond (SPGBEN) >3 and <=5 years 9.25% 9.25%
o 10.50% 10.50%
12.25% 12.75%
15.25% 15.25%
=15 and < = 30 years 25.50% X5.50%
= 30 and == 50 years 31.50% 31.50%
Debt Securities issued by the Swedish State: 4 business days and < = 0,5 year 0.50% A
Swedish Treasury Bl {3WTB) >0.5and <=1year 0.50% WA
Swedish Government Bond {SGB) >1and <=3 years 1.00% M/A
=3 and €= 5 years 1.75% LIS
s >S5 and <=7 years 2.25% A
>7 and < = 10 years 3.50% A
=10 and < =15 years AL MfA
>15 and < = 30 years 11.75% A
> 30 and <= 50 years L1 M/A
Debt Securities Bsued by the Swiss State: 3 business days and < = 0,5 year 0.50% LTS
Seviss Treazury Bill [SWISTE) >0.5and <=1year 0.5m% MR
Swiss Government Band [SWISS) »1and <=3 years 1.50% MR
=3 and == 5 years 2.0 A
e =5 and <=7 years 2.50% MiA
>7 and < = 10 years 3.50% MNiA
=10 and < =15 years 6.00% MfA
=15 and < = 30 years 13.50% LT
> 30 and <= 50 years 18.00% H/A
Debt Securities isued by the United Kingdom State: 9 business days and < = 0,5 year 0.50% MiA
United Kingdom Treasury Bill [UKTE) =0.5and <=1 year 0.7 LTS
Uniited Kingdom Gile (LKT) 1.80% M/A
2500 MfA
=Sand <=7 years 315 L
>7 and < = 10 years 5.00% A
>10 and < =15 years B.I15% A
=15 and < = 30 years 14.25% LTS
> 30 and < = 50 years 16.00% WA
Debt Securities issued by the United States of America: 3 business days and < = 0,5 year 0.50% LY
US Treasury Bills |B) >0.5and <=1year 0.70% WA
=1and <=1 years 1.50% L
=3 and == 5 years 2500 LT
>S5 and <=7 years 3.50% A
>7 and < = 10 years 5.00% MNiA
=10 and < = 15 years 7.50% MiA
=15 and < = 30 years 16.25% MiA
= 30 and <= 50 years 22.00% A

Haireuts (Inflation
— I U

Debt securities istued by the Caisse d'Amortisserment de |a Dietbe Sociale [CADES): 1 business days and < = 0,5 year 1.00% A

>0.5and <=1year 1.25% MiA
=1and <=3 years 1.75% MfA
=3 and €= 5 years 3.00% LIS
>S5 and <=7 years 4.00% A
>7 and < = 10 years 5.00% A
=10 and < =15 years 8.0 MfA
=15 and < = 30 years 15.75% MfA
> 30 and <= 50 years LT L)
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(Debt securities issued by the Eurcpean Financial Stahbility Facility:
[Ewropsean Financial Stability Facility bond [EFSF]

European Financial Stability Facility

[Debt securities issued by the Eurcpean Investment Bankc
[Euwrapean Investment Bank bonds (ENE)
[European Investment Bank Floater [EIB]

Debt securities issued by the Eurcpean Union (EU):
Eummpean Urian bonds {EU)
[Ewropean Unian bands T-Bills (ELB)

International Bank for Reconstruction

[Debt securities issued by the Eurcpean Stability Mechanism:
Eumpean Stability Mechanism Bond [ESM)
[European Stability Mechanism T-bill (ESMTE]

European Stability Mechanism

(Debt securities issued by the Landwinschaftiiche Bentenbank:
Landwirtschaftliche Rentenbank Bond {RENTEN).
Landwirtschaftliche Rentenbank Floater (RENTEN)

il

[Debt securities issued by the Kreditanstak fiir Wiederaufbau:
Kreditanstalt fiir Wiederaufbau Band [KFW]
Kreditanstalt fiir Wiederaufbau Floater [KFW)

|

fiir Wiederaufbau

)] Autres modalités

(Debt securities issued by the international Bank for Reconstruction and Development
linternational Bank for Reconstruction and Development Bond [IBRD]

4 business days and « = 0,5 year
=0.5and <=1year
>1and <=3 years
=3 and <=5 years
>5and <=7 years
> T and < = 10 years
> 10 and < =15 years
>15 and < = 30 years
= 30 and = = 50 years

9 business days and < = 0,5 year
=0.5and <=1year
=1and <=3 years
>3 and <=5 years
=5and <=7 years
> T and < = 10 years
=10 and <= 15 years
> 15 and < = 30 years
= 30 and = = 50 years

12 business days and < =05 year
>0.5and <=1year
=1and <=3 years
>3 and <=5 years
>5and <=7 years
> 7 and < = 10 years
>10and < =15 years
=15 and < = 30 years
= 30 and < = 50 years

12 business days and < = 0,5 year
=0.5and «<=1year
>1and <=3 years
=3 and <=5 years
=5and <=7 years
=T and < = 10 years
>10and < =15 years
>1% and <= 30 years
= 30 and = = 50 years

4 business days and < = 0,5 year
>0.5and <=1year
=1and <=3 years
>3 and <=5 years
>5and <=7 years
=T and < = 10 years
>10and < =15 years
=15 and < = 30 years
> 30 and < = 50 years

2 business days and « = 0,5 year
>0.5and <=1year
>1and <=3 years
=3 and <=5 years
>5and <=7 years
> T and < = 10 years
=10 and < = 15 years
>15 and < = 30 years
= 30 and « = 50 years

3 business days and < = 0,5 year
=0.5and «<=1year
>1and <=3 years
=3 and <=5 years
>5and <=7 years
> T and < = 10 years
=10 and <= 15 years
>15 and < = 30 years
=30 and < = 50 years

Conformément a l'article 13 de l'instruction IV.4-1 relative aux paiements en USD et GBP, LCH applique un abattement sur

I’équivalent en euro calculé d’aprés le cours de change des devises.

De plus, conformément a I'Article 28 de I'lnstruction 1V.4-1, LCH peut, entre autres, prendre des mesures spécifiques. Les

abattements sur les devises ainsi que les clauses spécifiques sont listés dans le tableau ci-dessous:

= An haircut of 35 % is applied on shares acoepted as collateral;
*» Equity Securities not accepted for COSClear Margins.

LCH 54 deerns non eligible the following securities ;

= Bonids close to maturity
= Oiptionable bonds [Sinkable, Callable, Putable)

directhy with a view to re-alignment of their partfalio.

* For non-cash collateral lodged bilaterally, the duration is used to determine the haircut;

* For non-cash collateral lodged using triparty solution, the time to maturity is used to determine the haircut.
= For Bonds Floater, the time to matuwrity is used to determine the haircut

Cerain collateral can from time to time be subject to additional haincuts abowe those stated.

= Zero coupon bonds [excluding T-Rills), stripped bonds and perpetual bonds

» Bands not issued in the local country currency e.g, France issuing USD debe)

= Stocks i European index EURD STOXK 50 [Excluding Banking & Insurance stocks] within the limitsset out by LCH S4;
ng ng

* For payment in non EURD, LCH 5A applies a haircut on the equivalent in EURD calculated from the cumency exchange rate the below incremental FX Maircut apply.

IMindmum raminal Value

LCH S& reserves the right to manage specific concentrations in margin collateral in all circumstances. Where positions are considered to be excessively concentrated, members will be contacted

1BRIHHRE

Cummency FXHC 5
in ey
AUD E50% 1,000
CAD 4.50% 1,000



CHF
Dk
EUR
GBP
i
HOK
SEK
usD

BEEERRES

= To be eligible, securities need to have an Outstanding Amount abowve the following limits.

Minimum austanding amount in coy

2
T

= For non-cash collateral lodged using triparty solution, same haircuts apply
= For non-cash collateral lodged using triparty solution, the minimum Nominal value is defined in the Triparty contract
= The passibility to transfer non-cash collateral using the trigarty solution is not available to the dients of the COSClear clearing members

USA Eligible Gowemment Securities listed abave only

Debt Min Maurity (in business dayz] Max Maturity*

MAustralia
Mustria
Belgivm
Canada

Denmark.
Firland

France
‘Germany
Healy
Japan
Methertand
Moreay
Partugal
Lpain
Sweden
Switzerland
14
Usa
CADES
EFSF

HESE58555888

W e R e e ek wwe e W bl es

R-3-3-0-0-1-0-3-3-3-3-3-1-

*Thee maimurm maturity is here refeming to the associated benchmark of the mentioned tenars.

The applicaticn of the haircuts is performed according to the below formalas Price x {1-HC) x (1 - Fx HC)

Margin Management | LCH
Email: margin.fr@Iseg.com
Website: www.Ich.com
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