
CORPORATE

ForexClear Member 
Default

Rates Derivatives 
Member Default

EquityClear Member 
Default

RepoClear Member 
Default

LCH ForexClear 
Service Closure

Rates Derivatives 
Service Closure

LCH EquityClear 
Service Closure

LCH RepoClear 
Service Closure

Defaulter’s Default Fund Contribution

LCH ForexClear 
Default Fund2

$1,954mn

Unfunded Contributions 
– Assessment3

Service Continuity –
VM Haircutting4

Voluntary 
Service Continuity

Rates Derivatives 
Default Fund2

£5,914mn

Unfunded Contributions 
– Assessment3

Service Continuity –
VM Haircutting4

Voluntary 
Service Continuity

LCH EquityClear 
Default Fund2

£150mn

Unfunded Contributions 
– Assessment3

Service Continuity –
Loss Distribution4

Voluntary 
Service Continuity

LCH LTD Capital 
€17.0mn2

LCH LTD Capital 
€65.1mn2

LCH LTD Capital 
€1.6mn2

LCH LTD Capital 
€7.3mn2

LCH RepoClear 
Default Fund2 £665mn

Unfunded Contributions 
– Assessment3

Service Continuity –
Loss Distribution4

Voluntary 
Service Continuity

Defaulter’s Initial Margin, Delivery Margin, Contingent Variation Margin and Additional Margins1LCH LTD 

Default 

Waterfall

1 LCH LTD held margin collateral with a market v alue of  €277bn on 29th of  February  2024.

2 The size of  each pref unded Def ault Fund and an indicativ e allocation of  dedicated capital are as of  29th of  February  2024.

3 Assessments are callable up to the v alue of  each member’s Def ault Fund contribution at the time of  the def ault.

4 Further resources are av ailable in the serv ice continuity  phase as determined by  the LCH LTD Rulebook.

http://www.lch.com/rules-regulations/rulebooks/ltd

