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SCHEDULE 1
REPOCLEAR

PART A
REPOCLEAR CONTRACT TERMS: REPOCLEAR CONTRACTS ARISING FROM
REPOCLEAR TRANSACTIONS, REPO TRADES OR BOND TRADES

Where a RepoClear Contract arises between the Clearing House and a RepoClear Clearing Member
pursuant to the Regulations and the terms of any agreement entered into between them, the terms of
such RepoClear Contract shall include these RepoClear Contract Terms, which shall comprise:

Q) Economic Terms;

2 Standard Terms; and
3 Interpretation section.
Interpretation Section

Save as otherwise specified herein, words and phrases defined elsewhere in the General Regulations,
Procedures and Default Rules of the Clearing House (together, and as amended from time to time,
the "Regulations™) shall have the same meanings in these RepoClear Contract Terms.

In the event of any inconsistency between these RepoClear Contract Terms and the Regulations, the
Regulations will prevail, unless expressly otherwise specified.

As used in these RepoClear Contract Terms:

"Equivalent Securities" means securities equivalent to Purchased Securities. If and to the extent
that such Purchased Securities have been redeemed, the expression shall mean a sum of money
equivalent to the proceeds of redemption.

Securities are "equivalent to™ other securities for the purposes of these RepoClear Contract Terms if
they are: (i) of the same issuer; (ii) part of the same issue; (iii) of an identical type, nominal value,
description and (except where otherwise stated) amount as those other securities.

"Income" means, with respect to any Purchased Securities at any time, all interest, dividends or other
distributions thereon ("Distributions").

"Income Payment Date" means, with respect to any Purchased Securities, the date on which Income
is paid in respect of such Purchased Securities, or in the case of registered Purchased Securities, the
date by reference to which particular registered holders are identified as being entitled to payment of
Income.

"Price Differential” means, with regard to this RepoClear Contract if it has arisen from a RepoClear
Repo Transaction in accordance with the provisions of Regulation 16, or from a Repo Trade in
accordance with the provisions of 63, the aggregate amount obtained by daily application of the
Pricing Rate to the Purchase Price (on a day basis in accordance with the RepoClear Procedures) for
the actual number of days during the period commencing on (and including) the Purchase Date and
ending on (but excluding) the date of calculation or, if earlier, the Repurchase Date.
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"Pricing Rate" means the per annum percentage rate used in the calculation of the Price Differential,
which in turn, is used to calculate the Repurchase Price.

"Purchase Date" means the date on which the Purchased Securities will be sold by Seller to Buyer.

"Purchased Securities" means the underlying securities to be sold by Seller to Buyer on the Purchase
Date.

"Purchase Price" means the cash amount payable by Buyer to Seller for the Purchased Securities.

"RepoClear Contract” means a contract between Buyer and Seller on the basis of the Standard
Terms and the Economic Terms, and references to "this RepoClear Contract” are to the particular
RepoClear Contract in question.

"RepoClear Procedures” means the part of the Procedures of the Clearing House that contains
provisions in respect of RepoClear Contracts.

"Repurchase Date" means, with regard to this RepoClear Contract if it has arisen from a RepoClear
Repo Transaction in accordance with the provisions of Regulation 16 or from a Repo Trade in
accordance with the provisions of Regulation 63, the date on which Equivalent Securities will be sold
by Buyer to Seller.

"Repurchase Price" with regard to this RepoClear Contract if it has arisen from a RepoClear Repo
Transaction in accordance with the provisions of Regulation 16, or from a Repo Trade in accordance
with the provisions of Regulation 63, means, as of any date, the sum of the Purchase Price and the
Price Differential as of such date.

"Term™ means, with respect to this RepoClear Contract if it has arisen from a RepoClear Repo
Transaction in accordance with Regulation 63, the interval of time commencing with the Purchase
Date and ending with the Repurchase Date.

1. Economic Terms

In relation to this RepoClear Contract, the terms in () to (g) below (the "Economic Terms")
will: (i) where this RepoClear Contract is dealt with through an automated trade capture
system, be derived from the information presented by the RepoClear Participants to the
Clearing House for registration, and (ii) where this RepoClear Contract is dealt with through
an Automated Trading System, be derived from the information input by the RepoClear
Participants and matched by or in accordance with the rules and procedures of such
Automated Trading System.

The Economic Terms comprise details of:
@) Buyer;

(b) Seller;

(c) Pricing Rate;

(d) Purchase Date;

(e) Purchase Price;
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2.1

(f)
(9)

Purchased Securities; and

Repurchase Date.

PROVIDED, however, that, when such information presented or input (as the case may be)
by any RepoClear Participant specifies such RepoClear Participant as: (i) Buyer under a
contract, with the other party as Seller, the Clearing House will be Seller under the RepoClear
Contract; and (ii) Seller under a contract, with the other party as Buyer, the Clearing House
will be Buyer under the RepoClear Contract.

Standard Terms

General

(@)

(b)

(©)

(d)

(€)

On the Purchase Date, Seller shall transfer the Purchased Securities to Buyer against
payment of the Purchase Price by Buyer.

If this RepoClear Contract has arisen from a RepoClear Repo Transaction in
accordance with the provisions of Regulation 62 or from a Repo Trade in accordance
with the provisions of Regulation 63, then on the Repurchase Date, Buyer shall
transfer to Seller Equivalent Securities against the payment of the Repurchase Price
by Seller.

Notwithstanding the use of expressions such as "margin”, and, if this RepoClear
Contract has arisen from a RepoClear Repo Transaction in accordance with
Regulation 62 or from a Repo Trade in accordance with the provisions of Regulation
63, the use of expressions such as "Repurchase date”, "Repurchase Price™ and
"substitution”, which are used to reflect terminology used in the market for
transactions of the kinds provided for in these Standard Terms, all right, title and
interest in and to Purchased Securities and money transferred or paid under these
Standard Terms and, if this RepoClear Contract has arisen from a Repo Trade all right,
title and interest in Equivalent Securities, shall pass to the transferee on transfer or
payment, and the obligation of the party receiving Purchased Securities if this
RepoClear Contract has arisen from a Repo Trade shall be an obligation to transfer
Equivalent Securities.

Subject to the Default Rules, any Purchase Price, Repurchase Price and amounts in
respect of Income Payment Dates (if applicable) in the same currency payable by
either party to the other under this RepoClear Contract and any other RepoClear
Contract on the same date shall be combined in a single calculation of a net sum
payable by one party to the other and the obligation to pay that sum shall be the only
obligation of either party in respect of those amounts.

Subject to the Default Rules, all securities of the same issue, denomination, currency
and series, transferable by either party to the other under this RepoClear Contract and
any other RepoClear Contract on the same date, whether this or any such other
RepoClear Contract has arisen from a RepoClear Repo Transaction or from a
RepoClear Bond Transaction in accordance with the provisions of Regulation 62, or
from a Repo Trade or a Bond Trade in accordance with the provisions of Regulation
63, shall be combined in a single calculation of a net quantity of securities transferable
by one party to the other and the obligation to transfer the net quantity of securities
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2.2

2.3

24

2.5

shall be the only obligation of either party in respect of the securities so transferable
and receivable.

Margin Maintenance

The provisions set out in the General Regulations and the Procedures in relation to margin
and cover for margin shall be applicable to this RepoClear Contract. Any cover in respect of
a variation margin liability will be in the form of cash only.

Income Payments

If this RepoClear Contract has arisen form a RepoClear Repo Transaction in accordance with
the provisions of Regulation 16 or from a Repo Trade in accordance with the provisions of
Regulation 63, where the Term of this RepoClear Contract extends over any Income Payment
Date in respect of any Purchased Securities subject to this RepoClear Contract, Buyer shall
make payment of such amounts in respect of such Income Payment Date in accordance with
the RepoClear Procedures.

Payment and Transfer

(@) Each of the following insofar as it is applicable to this RepoClear Contract shall be
paid or transferred, as the case may be, in accordance with the provisions set out in the
RepoClear Procedures: the Purchase Price, the Repurchase Price, the Purchased
Securities, the Equivalent Securities.

(b) In accordance with the RepoClear Procedures, either party may appoint another person
to make any payments and/or to make any transfers of securities on its behalf.
Notwithstanding any such appointment, each of the parties agree that it shall remain
liable under this RepoClear Contract as principal.

(c) The parties shall execute and deliver all necessary documents and take all necessary
steps to procure that all right, title and interest in any Purchased Securities, and if this
RepoClear Contract has arisen from a RepoClear Repo Transaction in accordance with
the provisions of Regulation 16 or from a Repo Trade in accordance with the
provisions of Regulation 61, in any Equivalent Securities, shall pass to the party to
which transfer is being made upon transfer of the same in accordance with these
Standard Terms, free from all liens, claims, charges and encumbrances.

Withholding Tax Provisions

@) All money payable by the RepoClear Clearing Member to the Clearing House in
respect of this RepoClear Contract shall be paid free and clear of any deduction.
Where however, a RepoClear Clearing Member is required by any applicable law or
any taxation authority properly acting within the scope of its authority or power, to
withhold or deduct any tax or duty from any payment due in respect of this RepoClear
Contract, the RepoClear Clearing Member shall be entitled to withhold or deduct such
tax or duty, and shall pay to the Clearing House such additional amounts as will result
in the net amounts receivable by the Clearing House (after taking account of such
withholding or deduction) being equal to such amounts as would have been received
by the Clearing House had no such taxes or duties been required to be withheld or
deducted.
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(b)

All money payable by the Clearing House to the RepoClear Clearing Member in
respect of this RepoClear Contract shall be paid free and clear of any deduction.
Where however, the Clearing House is required by any applicable law or any taxation
authority properly acting within the scope of its authority or power, to withhold or
deduct any tax or duty from any payment due in respect of this RepoClear Contract,
the Clearing House shall be entitled to withhold or deduct such tax or duty. In such
event, the Clearing House shall pay such additional amounts as will result in the net
amounts receivable by the RepoClear Clearing Member (after taking account of such
withholding or deduction) being equal to such amounts as would have been received
by it had no such taxes or duties been required to be withheld or deducted, PROVIDED,
however, that the Clearing House shall only be under an obligation to pay such
additional amounts to the extent that the Clearing House determines, in its sole and
absolute discretion, that it is entitled to recover and does recover the amount payable
by it from another RepoClear Clearing Member in respect of any related RepoClear
Contract.

2.6 Substitution

(@)

(b)

(©)

This RepoClear Contract may be varied by the transfer by Buyer to Seller of securities
equivalent to the Purchased Securities in exchange for the transfer by Seller to Buyer
of other securities, in accordance with the provisions of the RepoClear Procedures.

Notwithstanding the provisions of the RepoClear Procedures, where this RepoClear
Contract has arisen from a RepoClear Repo Transaction in accordance with
Regulation 16 or from a Repo Trade in accordance with the provisions of Regulation
63, and the Repurchase Date is not the Business Day immediately following the
Purchase Date, Seller shall have the right (subject to the proviso to this paragraph
(a)(b)) by notice to Buyer (such notice to be given in accordance with the RepoClear
Procedures) to vary this RepoClear Contract in accordance with the provisions of the
RepoClear Procedures; provided, however, that Buyer may elect by close of business
on the Business Day on which such notice is received (or by close of business on the
next Business Day if notice is received after the time specified in the RepoClear
Procedures for the giving of such notice) not to vary this RepoClear Contract. If Buyer
elects not to vary this RepoClear Contract, Seller shall have the right, by notice to
Buyer, to terminate this RepoClear Contract on the Business Day specified in that
notice, such Business Day not to be later than two Business Days after the date of the
notice.

Notwithstanding the provisions of the Default Rules, where the RepoClear Clearing
Member is Seller and the Clearing House is Buyer in respect of this RepoClear
Contract and the RepoClear Clearing Member exercises its right to vary this
RepoClear Contract or to terminate this RepoClear Contract under paragraph (a)(b),
the RepoClear Clearing Member shall be required to pay to the Clearing House by
close of business on the Business Day of such variation or termination an amount equal
to such amount that the Clearing House determines, in its sole and absolute discretion,
that is payable in respect of any related RepoClear Contract by the Clearing House (in
its capacity as Seller in respect of such related RepoClear Contract) to a RepoClear
Clearing Member in respect of such related RepoClear Contract (in its capacity as
Buyer in respect of such related RepoClear Contract).
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2.7

2.8

2.9

2.10

(d) Notwithstanding the provisions of the Default Rules, where the Clearing House is
Seller and the RepoClear Clearing Member is Buyer in respect of this RepoClear
Contract and the Clearing House exercises its right to vary this RepoClear Contract or
to terminate this RepoClear Contract under paragraph (a)(b), the Clearing House shall
be required to pay to the RepoClear Clearing Member by close of business on the
Business Day of such variation or termination an amount equal to:

0] the RepoClear Clearing Member's actual cost (including all fees, expenses and
commissions) of (aa) entering into replacement transactions; (bb) entering into
or terminating hedge transactions; and (cc) terminating or varying transactions
with third parties in connection with or as a result of such variation or
termination; and

(i)  to the extent that the RepoClear Clearing Member does not enter into
replacement transactions, the loss incurred by the RepoClear Clearing Member
directly arising or resulting from such variation or termination,

in each case as determined and calculated in good faith by the RepoClear Clearing Member;
provided, however, that the Clearing House shall only be required to pay such amount to the
extent that the Clearing House determines, in its sole and absolute discretion, that it is entitled
to recover the amount payable by it from a RepoClear Clearing Member in respect of any
related RepoClear Contract.

Regulations

This RepoClear Contract shall be subject to the Regulations, which shall form a part of its
terms.

"When Issued"" Securities

Where the subject matter of this RepoClear Contract is RepoClear Eligible Securities which
have not yet been issued at the time this contract comes into being, in the event that such
securities are not issued by the issuer this RepoClear Contract shall be null and void ab initio,
and the only liability shall be that of the Clearing House to return to the RepoClear Clearing
Member of any margin held by it, subject to compliance by the RepoClear Clearing Member
with all the requirements of these Regulations and Procedures in respect of such RepoClear
Contract.

Governing Law

This RepoClear Contract shall be governed by, and construed in accordance with, English law
and the parties hereby submit to the jurisdiction of the English courts.

Third Party Rights

A person who is not a party to this RepoClear Contract shall have no rights under or in respect
of it. Rights of third parties to enforce any terms of this RepoClear Contract pursuant to the
Contracts (Rights of Third Parties) Act 1999 are expressly excluded.
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1.1

1.2

1.3

PART B

PRODUCT ELIGIBILITY CRITERIA FOR REGISTRATION OF A REPOCLEAR

CONTRACT
Eligibility Criteria

Without prejudice to the Regulations and Procedures, including but not limited to the
RepoClear Procedures, the Clearing House shall only register a RepoClear Transaction, Repo
Trade or a Bond Trade as a RepoClear Contract pursuant to receipt of details of such
RepoClear Transaction, Repo Trade or Bond Trade where at the time the details are presented:

(@) subject to 1.2 below, such RepoClear Transaction, Repo Trade or Bond Trade meets
the Eligibility Criteria set out for in 2.1 and 2.2 or 3.1 and 3.2 below (as the case may
be), and the securities appear in the list published for this purpose from time to time
by the Clearing House; and

(b) the details of such RepoClear Transaction, Repo Trade or Bond Trade are submitted
for registration in accordance with the Regulations, the Procedures and all such other
requirements from time to time of the Clearing House; and

(c) the parties to such RepoClear Transaction, Repo Trade or Bond Trade are RepoClear
Participants,

and the requirements of (a) to (c) inclusive continue to be satisfied at Registration Time.
United Kingdom Government Debt Securities made available for trading prior to issue date:

1.2.1 Where a RepoClear Transaction, Repo Trade or Bond Trade is a trade of RepoClear
Eligible Securities which are to be issued by the United Kingdom Government, and
the trade is submitted from an Approved Trade Matching System, or Automated
Trading System (as referred to in Regulation 63), on a day prior to the day on which
such securities are to be issued, then the Clearing House shall register such trade
provided that the requirements of 1.1 above are satisfied and the United Kingdom
Government proceeds to issue such securities; in the event that the United Kingdom
Government decides not to proceed to issue the securities:

1.2.2 any such RepoClear Transaction shall be deemed to be null and void and the Clearing
House will reject it. In such circumstances, no RepoClear Contracts will arise with
the Clearing House; and

1.3.2.1 any RepoClear Contract already registered by the Clearing House, whether
arising from a RepoClear Transaction or a Repo Trade or Bond Trade, shall be
deemed to be void ab initio.

1.2.3 The first valid settlement date for a RepoClear Transaction, Repo Trade or Bond Trade
referred to in 1.3.1 above, shall be issue date plus one day (T+1).

Where the Clearing House rejects any RepoClear Transaction in the circumstances set out in
1.2 above, the Clearing House (and each other member of the LCH Group and their respective
officers, employees and agents) shall have no liability, and where a RepoClear Contract is
deemed void ab initio in such circumstances, the only liability shall be that of the Clearing
House to return to the relevant RepoClear Clearing Member/s of any margin held by it, subject
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to compliance by the relevant RepoClear Clearing Members with all the requirements of these
Regulations and Procedures in respect of such RepoClear Contract.

1.4 For the purposes of this Part B of the Schedule to the RepoClear Regulations, “RepoClear
Operating Day” means any RepoClear Opening Day (see Section 2B.2.1) and is also a day
when all Approved Depository Systems (as defined in section 2B of the RepoClear Procedures)
for the category of the securities are operational for the completion of transfer of those
Securities.

2. Repo Trades and RepoClear Repo Transactions
2.1 Product Eligibility Criteria for a Repo Trade or RepoClear Repo Transaction
Deal Types Classic repo/reverse repo
Collateral Types Specifically named collateral
Structure Fixed rate repo; Fixed term repo
Eligible Securities  United Kingdom Government Debt Securities (see 2.2.1 below)
Currency Sterling

Delivery Euroclear UK and Ireland
Depositories

Term

Minimum Date of registration by the Clearing House

Opening Leg

Maximum Any valid settlement day up to 374 days from the trade date subject
Opening Leg to the restrictions with respect to the Closing Leg, subject to the

rules of the relevant ATS or ATMS

Minimum Closing Settlement Date of Opening Leg plus 1 RepoClear Operating Day

Leg
Maximum Closing Any valid settlement day which is 1 to 374 days later than the
Leg opening leg and is no later than bond maturity date minus 9

RepoClear Operating Days. Where the term includes 29 February
(inclusive of the opening and closing leg dates) the value of 374 is
raised to 375 days.

2.2  Eligible Securities for a Repo Trade or RepoClear Repo Transaction

The following tables set out a description of the types of bonds which are usually eligible for
registration by the Clearing House. A definitive list containing details of all bonds which are
RepoClear Eligible Securities is published from time to time by the Clearing House.

2.2.1 Government Debt Securities
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3.1

3.2

United Kingdom
o United Kingdom Government Bonds and Treasury Bills

The Clearing House may, from time to time and at its sole discretion, refuse to register certain
bonds which would otherwise meet the criteria set out in 2.1 and 2.2 above to be RepoClear
Eligible Securities.

Bond Trades and RepoClear Bond Transactions

Product Eligibility Criteria for a Bond Trade or RepoClear Bond Transaction

Eligible United Kingdom Government Bonds (see 3.2.1) below)
Securities

Currency Sterling

Delivery Euroclear UK and Ireland

Depositories

Minimum Date of registration by the Clearing House
Settlement Date

Maximum Any valid settlement day up to 385 days from the date of registration

Settlement Date by the Clearing House and being no later than bond maturity date minus
9 RepoClear Operating Days or Treasury Bill maturity date minus 1
RepoClear Operating .

Eligible Securities for a Bond Trade or RepoClear Bond Transaction

The following tables set out a description of the types of bonds which are usually eligible for
registration by the Clearing House. A definitive list containing details of all bonds which are
RepoClear Eligible Securities is published from time to time by the Clearing House.

3.2.1 Government Debt Securities

United Kingdom
o United Kingdom Government Bonds and Treasury Bills

The Clearing House may, from time to time and at its sole discretion, refuse to register certain
bonds which would otherwise meet the criteria set out in 3.1 and 3.2 above to be RepoClear
Eligible Securities.
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PART C
REPOCLEAR TERM £GC CONTRACT TERMS: REPOCLEAR TERM £GC
CONTRACTS ARISING FROM REPOCLEAR TERM £GC TRANSACTIONS OR TERM
£GC TRADES

Where a RepoClear Term £GC Contract arises between the Clearing House and a RepoClear Clearing
Member pursuant to the Regulations and the terms of any agreement entered into between them, the
terms of such RepoClear Term £GC Contract shall include these REPOCLEAR TERM £GC
CONTRACT TERMS, which shall comprise:

1) Interpretation section;
2 Economic Terms; and
3) Standard Terms.
Interpretation Section

Save as otherwise specified herein, words and phrases defined elsewhere in this Rulebook shall have
the same meanings in these RepoClear Term £GC Contract Terms.

In the event of any inconsistency between these RepoClear Term £GC Contract Terms and the
Rulebook, the Rulebook will prevail, unless expressly otherwise specified.

As used in these RepoClear Term £GC Contract Terms:

"Closing Cash Amount™ means the cash amount identified in the Economic Terms as set out in
paragraph 1 below.

"Eligible Securities" means securities of any issue of securities comprised in a Term £GC Basket.

"Eligible Term £GC Basket'™ means an Term £GC Basket which appears in the list containing
details of all Eligible Term £GC Baskets published for this purpose from time to time by the Clearing
House.

"Eligible Term £GC Trade" means a RepoClear Term £GC Transaction or Term £GC Trade, as
applicable.

"End Date" means the day upon which Equivalent Securities will be delivered by the Buyer to the
Seller in accordance with these RepoClear Term £GC Contract Terms, as stated in the Economic
Terms.

"Equivalent Securities" means, on any day, securities equivalent to (i) the Purchased Securities that
were transferred by Seller to Buyer on the same or immediate preceding Term £GC Day (as
applicable) or (ii) the securities for which Purchases Securities are substituted pursuant to paragraph
2.3 below.

Securities are "equivalent to" other securities for the purposes of these RepoClear Term £GC

Contract Terms if they are: (i) of the same issuer; (ii) part of the same issue; and (iii) of an identical
type, nominal value, description and (except where otherwise stated) amount as those other securities.
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“First Repo” means a Term £GC Contract entered into by a Buyer or Seller.

"Interest” means with regard to this RepoClear Term £GC Contract, the amount obtained by
deducting the Opening Cash Amount from the Closing Cash Amount.

"Last Term £GC Date" means, with regard to this RepoClear Term £GC Contract, the date upon
which Purchased Securities will be sold by Seller to Buyer in accordance with these RepoClear Term
£GC Contract Terms.

"Net Cash Amount" means, the net cash amount payable by either party to the other, calculated
under paragraph 2.5(d).

"Net Term Equivalent Securities" means, the net securities transferable by either party to the other,
calculated under paragraph 2.5(a).

"Net Return Amount" means, the net cash amount payable by either party to the other, calculated
under paragraph 2.5(e).

"Opening Cash Amount™ means the cash amount identified in the Economic Terms as set out
paragraph 1 below.

"Purchased Securities" means, on the Start Date, Eligible Securities transferable by Seller to Buyer
on such Start Date under these RepoClear Term £GC Contract Terms.

"RepoClear Procedures" means the part of the Rulebook of the Clearing House that contains
provisions in respect of RepoClear Term £GC Contracts.

"RepoClear Term £GC Contract” means a RepoClear Term £GC Contract between Buyer and
Seller on the RepoClear Term £GC Contract Terms and references to “this RepoClear Term £GC
Contract" are to the particular RepoClear Term £GC Contract in question.

"Return Amount” means a cash amount which is equivalent in value to, and in the same currency
as, the Opening Cash Amount.

“Subsequent Repo” means any Term £GC Contract entered into subsequent to the Start Date of a
First Repo, which has the same End Date as the First Repo and under which either the Buyer or the
Seller (as the case may be) is in the reverse position than that which they were under the First Repo.

"Term £GC Basket" means the issues of securities published by the Clearing House from time to
time in accordance with the RepoClear Procedures which, together, comprise a basket of securities.

"Term £GC Cut-Off Time" means such time on each Term £GC day as is set out in the RepoClear
Procedures (as the time after which on that day no further Eligible Term £GC Trades will be accepted
by the Clearing House for registration which are to be settled on the same Term £GC day).

"Term £GC Day" means any day of the Term on which the RepoClear Term £GC Service operates.

"Start Date" means the Term £GC Day being the day upon which Purchased Securities will be sold
by Seller to Buyer as stated in the Economic Terms and in accordance with these RepoClear Term
£GC Contract Terms.
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"Term™ means the interval of time commencing on and including the Start Date and ending on and
including the Last Term £GC Date.

"Underlying Term £GC Basket™" means the Term £GC Basket identified in the Economic Terms of
a RepoClear Term £GC Contract.

1.

1.1

2.1

2.2

Economic Terms

In relation to this RepoClear Term £GC Contract, the terms in (a) to (h) below (the "Economic
Terms") will (i) where this RepoClear Term £GC Contract is dealt with through an Approved
Trade Matching System, be derived from the information presented by the RepoClear
Participants to the Clearing House for registration, and (ii) where this RepoClear Term £GC
Contract is dealt with through an Automated Trading System, be derived from the information
input by the RepoClear Participants and matched by or in accordance with the rules and
procedures of such Automated Trading System.

The Economic Terms comprise details of:

@ Buyer;

(b) Seller;

(c) Underlying Term £GC Basket (identified by ISIN);
(d) Trade date and time;

(e) Start Date;

) End Date;

(9) Opening Cash Amount;

(h) Closing Cash Amount;

PROVIDED, however, that, when such information presented or input (as the case may be)
by any RepoClear Participants specifies such RepoClear Participant as (i) Buyer under a
contract, with the other party as Seller, the Clearing House will be Seller under the RepoClear
Term £GC Contract; and (ii) Seller under a contract, with the other party as Buyer, the
Clearing House will be Buyer under the RepoClear Term £GC Contract.

Standard Terms

RepoClear Term £GC Contracts shall arise in accordance with the Rulebook and shall be on
these RepoClear Term £GC Contract Terms.

Allocation of Eligible Securities

On the Start Date of this RepoClear Term £GC Contract, Seller agrees that Purchased
Securities shall be allocated from the Underlying Term £GC Basket in accordance with the
terms of this RepoClear Term £GC Contract and the RepoClear Procedures and the terms of
the CREST Term DBV system. Purchased Securities may be allocated from more than one
issue of securities in the Underlying Term £GC Basket. Following the application of
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2.3

24

2.5

paragraph 2.4, the value of Purchased Securities to be allocated the Start Date shall be equal
to the Open Cash Amount (subject to any minor discrepancies in value attributable to
allocation methodologies as contemplated within the RepoClear Procedures from time to
time).

Substitution

(a) Eligible Securities for the purposes of an Eligible Term £GC Trade will at all times be
eligible and available for substitution using the standard substitution process of CREST Term
DBV in accordance with the rules of Euroclear UK and Ireland.

(b) The provisions of the RepoClear Procedures in respect of substitution shall apply to all
Eligible Term £GC Trades.

Transfer of Securities and Cash
Subject to paragraph 2.5 below:

(@) on the Start Date Seller shall transfer Purchased Securities to Buyer against payment
of the Opening Cash Amount by Buyer, in accordance with the RepoClear Procedures.

(b) on the End Date, Buyer shall transfer Equivalent Securities to Seller against payment
of the Return Amount, in accordance with the RepoClear Procedures.

Subject to the Default Rules,

@) the Equivalent Securities transferable by Buyer to Seller under this RepoClear Term
£GC Contract on the End Date (the “Term Delivered Securities”) and the Equivalent
Securities transferable by either party to the other under any other open RepoClear
Term £GC Contract relating to the same Underlying Term £GC Basket on the same
day (“Term Nettable Securities”) shall be replaced by a single obligation by one
party (the "delivering party") to transfer on that day to the other party (the "receiving
party"), through the CREST Term DBV System, Equivalent Securities equal in value
to the Term Delivered Securities netted against the value of the Term Nettable
Securities (the "Net Term Equivalent Securities"), and that obligation to transfer the
Net Term Equivalent Securities shall be the only obligation of either party in respect
of all Equivalent Securities so transferable and receivable on that day;

(b) the Purchased Securities under a Subsequent Repo (the “Subsequent Purchased
Securities”) shall include the Purchased Securities of the First Repo to which the
Subsequent Repo relates (the “First Purchased Securities”) and the Subsequent
Purchased Securities may only include securities that are not First Purchased
Securities to the extent that all First Purchased Securities have been included already
in the Subsequent Purchased Securities.

(c) the Purchased Securities Transferable by Seller to Buyer under this RepoClear Term
£GC Contract on the Start Date (“Start Deliverable Securities”) and any Purchased
Securities transferable by either party to the other under any other open RepoClear
Term £GC Contract on the same day with the same Term (“Start Nettable Securities”™)
shall be replaced by a single obligation by one party (the “receiving party”), through
the CREST Term DBV System, Equivalent Securities equal in value to the Start
Deliverable Securities netted against the Start Nettable Securities (the “Net Start
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2.6

2.7

2.8

Equivalent Securities”), and that obligation to transfer the Net Start Equivalent
Securities” shall be the only obligation of either party in respect of all Equivalent
Securities so transferable and receivable on that day;

(d) the Opening Cash Amount transferable by Buyer to Seller under this RepoClear Term
£GC Contract on the Start Date and any Opening Cash Amount transferable by either
party to the other under any other open RepoClear Term £GC Contract on the same
day with the same Term shall be combined in a single calculation of a net cash amount
(the "Net Cash Amount") transferable by one party to the other and the obligation to
transfer the Net Cash Amount shall be the only obligation of either party in respect of
all Opening Cash Amounts so transferable and receivable on that day;

(e) the Return Amount transferable by Seller to Buyer under this RepoClear Term £GC
Contract on any End Date and any Return Amount transferable by either party to the
other under any other open RepoClear Term £GC Contract on the same day shall be
replaced by a single obligation by one party (the "paying party"”) to transfer to the
other party (the "receiving party") on that day as cash amount with is the net sum of
the two such return amounts (the "Net Return Amount™), and that obligation to
transfer the Net Return Amount shall be the only obligation of either party in respect
of all Return Amounts so transferable and receivable on that day;

Provided always that any obligation of a party to transfer any Net Cash Amount shall not be
combined with any obligation of a party to transfer any Net Return Amount arising on the
same day and payment of such Net Cash Amount shall be made gross and separate from such
Net Return Amount in accordance with the RepoClear Procedures.

Terminology

Notwithstanding the use of expressions such as "margin”, "Equivalent Securities”, "Opening
Cash Amount”, "Purchased Securities", "Net Cash Amount", "Net Return Amount”, and "Net
Equivalent Securities” which are used to reflect terminology used in the market for
transactions of the kinds provided for in these RepoClear Term £GC Contract Terms, all right,
title and interest in and to Net Cash Amount and Net Return Amount transferred or paid under
these RepoClear Term £GC Contract Terms and, all right, title and interest in Net Equivalent
Securities, shall pass to the transferee on transfer or payment, at such time as is set out in the
RepoClear Procedures.

Interest

Seller shall pay the Interest to Buyer on the End Date in accordance with these RepoClear
Term £GC Contract Terms and the RepoClear Procedures.

Subject to the Default Rules, Interest payable under this RepoClear Term £GC Contract and
Interest payable by either party to the other under any other RepoClear Term £GC Contract
with the same End Date shall be combined in a single calculation of a net cash amount payable
by one party to the other and the obligation to pay that sum shall be the only obligation of
either party in respect of those amounts.
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Payment and Transfer

2.9  Each of the following insofar as it is applicable to this RepoClear Term £GC Contract, shall
be paid or transferred in accordance with the provisions set out in the RepoClear Procedures:
Net Equivalent Securities; Net Cash Amount; Net Return Amount; Interest.

2.10 In accordance with the RepoClear Procedures, either party may appoint another person to
make any payments and to make any transfers of securities on its behalf. Notwithstanding
any such appointment, each of the parties agrees that it shall remain liable under this
RepoClear Term £GC Contract as principal.

2.11 The parties shall execute and deliver all necessary documents and take all necessary steps to
procure that all right, title and interest in any Purchased Securities, and in any Equivalent
Securities, shall pass to the party to which transfer is being made upon transfer of the same in
accordance with these Standard Terms, free from all liens, claims, charges and encumbrances.

3. General
Margin Maintenance

3.1  The provisions set out in the General Regulations and the Procedures in relation to margin
and cover for margin shall be applicable to this RepoClear Term £GC Contract. Any cover
in respect of a variation margin liability will be in the form of cash only.

Withholding Tax Provisions

3.2 All money payable by a RepoClear Clearing Member to the Clearing House in respect of this
RepoClear Term £GC Contract shall be paid free and clear of, and without withholding or
deduction for, any taxes or duties of whatsoever nature imposed, levied, collected, withheld
or assessed by any authority having the power to tax, unless the withholding or deduction of
such taxes or duties is required by law. In that event, the RepoClear Clearing Member shall
pay such additional amounts as will result in the net amounts receivable by the Clearing House
(after taking account of such withholding or deduction) being equal to such amounts as would
have been received by it had no such taxes or duties been required to be withheld or deducted.

3.3  All money payable by the Clearing House to a RepoClear Clearing Member in respect of this
RepoClear Term £GC Contract shall be paid free and clear of, and without withholding or
deduction for, any taxes or duties of whatsoever nature imposed, levied, collected, withheld
or assessed by any authority having the power to tax, unless the withholding or deduction of
such taxes or duties is required by law. In that event, the Clearing House shall pay such
additional amounts as will result in the net amounts receivable by the RepoClear Clearing
Member (after taking account of such withholding or deduction) being equal to such amounts
as would have been received by it had no such taxes or duties been required to be withheld or
deducted; PROVIDED, however, that the Clearing House shall only be under an obligation to
pay such additional amounts to the extent that the Clearing House determines, in its sole and
absolute discretion, that it is entitled to recover the amount payable by it from a RepoClear
Clearing Member in respect of any related RepoClear Term £GC Contract.

Regulations

3.4  This RepoClear Term £GC Contract shall be subject to the Regulations, which shall form a
part of its terms.
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Governing Law

3.5  This RepoClear Term £GC Contract shall be governed by and construed in accordance with
English law and the parties hereby submit to the exclusive jurisdiction of the English courts.

Third Party Rights

A person who is not a party to this RepoClear Term £GC Contract shall have no rights under or in
respect of it. Rights of third parties to enforce any terms of his RepoClear Term £GC Contract
pursuant to the Contracts (Rights of Third Parties) Act 1999 are expressly excluded.
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PRODUCT ELIGIBILITY CRITERIA FOR REGISTRATION OF A REPOCLEAR TERM

1. Eligibility Criteria

Without prejudice to the Regulations and Procedures, including but not limited to the
RepoClear Procedures, the Clearing House shall only register a RepoClear Term £GC
Transaction or a Term £GC Trade as a RepoClear Term £GC Contract pursuant to receipt of
details of such RepoClear Term £GC transaction or Term £GC Trade where at the time the

details are presented:

@ RepoClear Term £GC Transaction or Term £GC Trade meets the Eligibility Criteria
set out for in 2.1 and 2.2 and the Underlying Term £GC Basket appears in the list
containing details of all Eligible Term £GC Baskets published for this purpose from

PART D

£GC CONTRACT

time to time by the Clearing House; and

(b) the details of such RepoClear Term £GC Transaction or Term £GC Trade are
submitted for registration in accordance with the Rulebook and all such other

requirements from time to time of the Clearing House; and

(c) the parties to such RepoClear Term £GC Transaction or Term £GC Trade are

RepoClear Participants,

and the requirements of (a) to (c) inclusive continue to be satisfied at Registration Time.

2. RepoClear Term £GC Transactions and Term £GC Trades

2.1 Product Eligibility Criteria for a RepoClear Term £GC Transaction or RepoClear Term

£GC Trade
Deal Types
Collateral Types

Structure

Term £GC Baskets

Currency

Settlement Depository

LCH Limited © 2024

Classic Repo; Reverse Repo
Securities combined in specifically named Term £GC Baskets

A repo transaction with immediate or forward start and a term
of 1 to 374 days and

Fixed rate repo

ISIN GBOOBC7H8L40 - RepoClear Term £GC UK Govt Bd
Bsk

Pounds sterling

Euroclear UK and Ireland
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Term
Minimum Opening Date of registration by the Clearing House up to the Term £GC
Leg Cut-Off Time

Maximum Opening Any valid Term £GC Day up to 374 days from the trade date
Leg subject to the rule of the relevant ATS or ATMS

Minimum Closing Leg  Opening Leg plus 1 Term £GC Day

Maximum Closing Leg Any valid Term £GC settlement day, which is 1 to 374 days later
than, the opening leg. Where the term includes 29 February
(inclusive of the opening and closing leg dates) the value of 374
is raised to 375

2.2 Eligible Term £GC Baskets for a RepoClear Term £GC Transaction or Term £GC Trade

The following Term £GC Baskets are available for trading as subject to these Rulebook
provisions:

British Government Unstripped Sterling Term £GC Basket; Eligible Securities in this Term
£GC Basket are such Unstripped British Government bonds as are published from time to
time by the Clearing House on the LCH Member-only web site.
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SCHEDULE 2
SWAPCLEAR

PART A
SWAPCLEAR CONTRACT TERMS

The terms of a registered SwapClear Contract shall include these SwapClear Contract Terms which
shall comprise:

1)
(2)
©)
(4)

Interpretation;
Economic Terms;
Standard Terms; and

if the SwapClear Contract is a SwapClear STM Contract, the SwapClear STM Terms.

In the event of any inconsistency between the Economic Terms and the Standard Terms, the Standard
Terms will prevail. In the event of any inconsistency between the SwapClear STM Terms (where
applicable) and either or both of the Economic Terms and the Standard Terms, the SwapClear STM
Terms will prevail.

Subject to the Regulations and the Procedures, the Clearing House will use the SwapClear 