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Any NPV Payment made by an SCM to the Clearing House under a SwapClear STM 

Contract, or by the Clearing House to an SCM under a SwapClear STM Contract, 

shall be for the purpose of settlement of the applicable party’s obligation to pay the 

required NPV Amount pursuant to the terms of that SwapClear STM Contract and not 

for the purpose of collateralising any obligations of either party under that SwapClear 

STM Contract. 

1.7.1 Zero Coupon Yield Curve Construction 

The Clearing House will determine, at its sole discretion, appropriate 

instruments, points and market prices for the construction of zero coupon 

curves and portfolio valuation.  Details of the construction method and 

Instruments used are available on request from SwapClear Risk on +44 (0)20 

7 426 7549, but may be subject to change without prior notification. 

1.7.2 Official Quotations 

Zero coupon yield curves will use prices and rates taken at: 

All times quoted are London time 

AUD 

BBSW & OIS 
12:00 

CAD 20:00 

CHF LIBOR &OIS 16:30 

CZK 16:30 

DKK 16:30 

EURO 

EURIBOR 
16:30 

GBP 

LIBOR 
16:30 

HKD 12:00 

HUF 16:30 

JPY 

LIBOR & OIS 
12:00 

MXN 20:00 
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reference rate for the calculation of interest is the Sterling daily 

overnight reference rate). 

(xxx) "USD-Federal Funds-H.15-OIS-Compound" means that the 

rate for a Reset Date, calculated in accordance with the formula 

set forth in Section 1.8.4, will be the rate of return of a daily 

compound interest investment (it being understood that the 

reference rate for the calculation of interest is the daily 

effective federal funds rate determined by the Federal Reserve 

as the weighted average of the rates on brokered trades). 

(xxxi) "EUR-EONIA-OIS-COMPOUND" means that the rate for a 

Reset Date, calculated in accordance with the formula set forth 

in Section 1.8.4, will be the rate of return of a daily compound 

interest investment (it being understood that the reference rate 

for the calculation of interest is the arithmetic mean of the daily 

rates of the day-to-day Euro-zone interbank euro money 

market). 

(xxxi)(xxxii) "MXN-TIIE-BANXICO" means that the rate for a 

Reset Date will be the Tasa de Interés Interbancaria de 

Equilibrio (Interbank Equilibrium Interest Rate) (“TIIE”) for 

Mexican Pesos for a period of the Designated Maturity which is 

published in the “Diario Oficial de la Federaciόn” (Official 

Gazette of the Federation) on the Reset Date. The rate may be 

replicated as set forth under the heading “TIIE” for the 

Designated Maturity or its equivalent as published on the 

Banco de México’s Website, or on the Reuters Screen MEX06 

Page across from the caption “TIIE” for the Designated 

Maturity or its equivalent, in either case as of 2:00 p.m., 

Mexico City time, on the day that is one Mexico City Banking 

Day preceding that Reset Date. In the event of any discrepancy 

between the rate published in the Diario Oficial de la 

Federaciόn and the rate published on the Banco de México’s 

Website or on the Reuters Screen MEX06 Page on the day that 

is one Mexico City Banking Day preceding the Reset Date, the 

rate published in the Diario Oficial de la Federaciόn will 

govern. 

In the event of no rate being available the Clearing House will, at its sole 

discretion, determine an applicable rate. 

(b) Applying Reset Rate 

The Clearing House will identify the reset dates of floating legs that 

require the application of a Reset Rate.  The Reset Rate will be applied 

to the appropriate floating legs and the coupon payments calculated. 

The coupon payments will be adjusted to fall on actual business days 

according to the Calendar(s) and Business Day Convention specified. 
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DKK 16:15 

EURO  

EURIBOR 16:15 

GBP  

LIBOR 16:15 

HKD 12:00 

HUF 16:15 

JPY 

LIBOR & OIS 12:00 

MXN 20:00 

NOK 16:15 

NKD 12:00 

PLN 16:15 

SEK 16:15 

SGD 12:00 

USD  

LIBOR & OIS 20:00 

ZAR 16:15 

EURO  

OIS 18:15 

GBP  

OIS 17:15 

 

Zero coupon yield curves used for daily marking to market will be 

published on the Clearing House's Member Reporting website after the 

end of each Business Day. 

(d) Variation Margin 

On the date of registration, the Net Present Value of an FCM 

SwapClear Contract will be credited to or debited from the applicable 
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mean of the daily rates of the day-to-day Swiss interbank 

money market). 

(xxix) “GBP-WMBA-SONIA-COMPOUND” means that the rate 

for a Reset Date, calculated in accordance with the formula set 

forth in Section 2.1.8(d), will be the rate of return of a daily 

compound interest investment (it being understood that the 

reference rate for the calculation of interest is the Sterling daily 

overnight reference rate). 

(xxx) “USD-Federal Funds-H.15-OIS-Compound” means that the 

rate for a Reset Date, calculated in accordance with the formula 

set forth in Section 2.1.8(d), will be the rate of return of a daily 

compound interest investment (it being understood that the 

reference rate for the calculation of interest is the daily 

effective federal funds rate determined by the Federal Reserve 

as the weighted average of the rates on brokered trades). 

(xxxi) “EUR-EONIA-OIS-COMPOUND” means that the rate for a 

Reset Date, calculated in accordance with the formula set forth 

in Section 2.1.8(d), will be the rate of return of a daily 

compound interest investment (it being understood that the 

reference rate for the calculation of interest is the arithmetic 

mean of the daily rates of the day-to-day Euro-zone interbank 

euro money market). 

(xxxii) “MXN-TIIE-BANXICO” means that the rate for a Reset Date 

will be the Tasa de Interés Interbancaria de Equilibrio 

(Interbank Equilibrium Interest Rate) (“TIIE”) for Mexican 

Pesos for a period of the Designated Maturity which is 

published in the “Diario Oficial de la  Federaciόn” (Official 

Gazette of the Federation) on the Reset Date. The rate may be 

replicated as set forth under the heading “TIIE” for the 

Designated Maturity or its equivalent as published on the 

Banco de México’s Website, or on the Reuters Screen MEX06 

Page across from the caption “TIIE” for the Designated 

Maturity or its equivalent, in either case as of 2:00 p.m., 

Mexico City time, on the day that is one Mexico City Banking 

Day preceding that Reset Date. In the event of any discrepancy 

between the rate published in the Diario Oficial de la 

Federaciόn and the rate published on the Banco de México’s 

Website or on the Reuters Screen MEX06 Page on the day that 

is one Mexico City Banking Day preceding the Reset Date, the 

rate published in the Diario Oficial de la Federaciόn will 

govern. 

(xxxi)  

In the event of no rate being available the Clearing House will, at its 

sole discretion, determine an applicable rate. 

(m) Applying Reset Rate 
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Instrument 

Acceptable 

Currencies 

Acceptable 

Indices6 Types  

Maximum 

Residual Term 

Notional Amount (Min - 

Max of the relevant 

currency unit) 

  See Article 

7.1(p)(iii) for 

definition 

Floating vs. 

Floating 

   

 Norwegian 

Krone (NOK) 

NOK-NIBOR-

NIBR 

Fixed vs. 

Floating 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  See Article 

7.1(q)(i) for 

definition 

Floating vs. 

Floating 

   

 Singapore 

Dollar (SGD) 

SGD-SOR-

Reuters 

FIXED vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  See Procedure 

2C.1.8.12.(a)(xxi

i) for definition 

Floating vs. 

Floating 

   

  SGD-SOR- 

VWAP  

FIXED 

vs.FLOAT  

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  See Article 

7.1(t)(iii) for 

definition   

Floating vs. 

Floating 

   

 Swedish 

Krona (SEK) 

SEK-STIBOR-

SIDE 

Fixed vs. 

Floating 

Single 

currency 

11,375 days 0.01-99,999,999,999.99 

  See Article 

7.1(x)(i) for 

definition 

Floating vs. 

Floating 

   

 Swiss Franc 

(CHF) 

CHF-LIBOR-

BBA 

Fixed vs. 

Floating 

Single 

currency 

11,375 days 0.01-99,999,999,999.99 

  See Article 

7.1(y)(ii) for 

definition 

Floating vs. 

Floating 

   

  CHF-

TOIS_OIS_CO

MPOUND 

Fixed vs. 

Floating 

Single 

currency 

850 days  

  See Article 

7.1(y)(iv) for 

definition 

    

 Polish 

Zloty(PLN) 

PLN FIXED vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  WIBOR-WIBO     

  See Article 

7.1r(i) for 

definition 

FLOAT vs. 

FLOAT 

   

 South African 

Rand (ZAR) 

ZAR FIXED vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  JIBAR-SAFEX     

  See Article 

7.1v(i) for 

definition 

FLOAT vs. 

FLOAT 

   

 Mexican Peso 

(MXN) 

MXN-TIEE-

Banxico 

FIXED vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 
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2 days for JPY, CHF, AUD, DKK, HKD, NZD, SEK, NOK, PLN, ZAR, SAD, HUF 

&,  CZK & MXN denominated trades 

Maximum Residual Term of trade: 

Termination date - Today <= 3,670 days for DKK, HKD, NOK, PLN, ZAR, SGD, 

HUF & CZK (10 years) 

Termination date – Today <= 3,850 days for MXN (10.5 years) 

Termination date - Today <= 5,495 days for NZD 

Termination date - Today <= 10,970 days for AUD, CAD, CHF & SEK (30 years) 

Termination date – Today <= 14,620 days for JPY (40 years) 

Termination date – Today <= 18,275 days for GBP, EUR & USD (50 years) 

Maximum Residual Term to Maturity for Forward Rate Agreements 

The maximum residual term to maturity for forward rate agreements is as follows: 

Currency 

Maximum Residual 

Term to Maturity 

EUR, JPY, USD, GBP .................................................  1105 days (3 years) 

CHF, DKK, NOK, PLN, SEK, CZK, HUF .................  740 days (2 years) 

 

The Clearing House will accept inflation swaps for registration: (a) in the case of 

uninterpolated indices, up to the end of the month prior to the final Reference 

Month; and (b) in the case of interpolated indices, up to the end of the final 

Reference Month.  

 

2.1.4 Designated Maturity 

The Designated Maturity must be no less than one month and no more than twelve 

months.  The Clearing House will, excepting stub periods, only accept a Designated 

Maturity that is a whole calendar month. 

2.1.5 Calculation Periods 

(See Article 4.13 of the ISDA 2000 Definitions and Article 4.13 of the ISDA 2006 

Definitions for definition.) 

For vanilla interest rate swaps with constant notional principal and variable notional 

swaps the Clearing House will only accept non standard Calculation Periods ("stub 

periods") at either the start or end of the contract.  Transactions with stub periods at 

both the start and end of the transaction will not be eligible as SwapClear 

Transactions. 

For variable notional swaps the stub rate should be detailed either as a percentage 

(i.e. 5.5 per cent.), an interpolation (i.e. 1 month/3 months) or as a designated 
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Instrument 

Acceptable 

Currencies 

Acceptable 

Indices
5
 Types  

Maximum 

Residual 

Term 

Notional 

Amount 

(Min-Max 

of the 

relevant 

currency 

unit) 

 Swiss Franc 

(CHF) 

CHF-

LIBOR-BBA 

Fixed vs. 

Floating 

Single 

currency 

11,375 

days 

0.01-

99,999,999,

999.99 

  See Article 

7.1(y) (ii) for 

definition 

    

  CHF-

TOIS_OIS_ 

COMPOUN

D 

Fixed vs. 

Floating 

Single 

currency 

850 days  

  See Article 

7.1(y) (iv) 

for definition 

Floating 

vs. 

Floating 

   

 Polish 

Zloty(PLN) 

PLN FIXED 

vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-

99,999,999,

999.99 

  WIBOR-

WIBO 

    

  See Article 

7.1r (i) for 

definition 

FLOAT 

vs. 

FLOAT 

   

 South 

African 

Rand (ZAR) 

ZAR FIXED 

vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-

99,999,999,

999.99 

  JIBAR-

SAFEX 

    

  See Article 

7.1v (i) for 

definition 

FLOAT 

vs. 

FLOAT 

   

 Mexican 

Peso (MXN) 

MXN-TIIE-

Banxico 

FIXED 

vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-

99,999,999,

999.99 
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(c) Minimum and Maximum Residual Term of the Trade (Termination date – 

Today) 

Trades in respect of vanilla interest rate swaps with constant notional principal 

and variable notional swaps are subject to a minimum and maximum Residual 

Term on the day they are received by SwapClear. 

(i) Minimum Residual Term of trade: 

Termination date - Today >= 1 + currency settlement lag 

where currency settlement lag is: 

 1 day for EUR, USD, GBP and CAD denominated trades 

 2 days for JPY, CHF, AUD, DKK, HKD, NZD, SEK, NOK, PLN, 

ZAR, SAD, HUF,  & CZK & MXN denominated trades 

(ii) Maximum Residual Term of trade: 

Termination date - Today <= 3,670 days for DKK, HKD, NZD, NOK, PLN, 

ZAR, SAD, HUF & CZK (10 years) 

Termination Date – Today <= 3,850 days for MXN (10.5 years) 

Termination date - Today <= 10,970 days for AUD, CAD, CHF & SEK (30 

years) 

Termination date – Today <= 14,620 days for JPY (40 years) 

Termination date – Today <= 18,275 days for GBP, EUR & USD (50 years) 

(iii) Maximum Residual Term to Maturity for Forward Rate Agreements 

The maximum residual term to maturity for forward rate agreements is as 

follows: 

Currency 

Maximum Residual Term to 

Maturity 

EUR, JPY, USD, GBP 1105 days (3 years) 

AUD, CAD, CHF, DKK, NOK, 

NZD, PLN, SEK, ZAR, CZK, HUF 

740 days (2 years) 

 

The Clearing House will accept FCM SwapClear Transactions that are 

inflation swaps for registration:  (a) in the case of uninterpolated indices, up to 

the end of the month prior to the final Reference Month; and (b) in the case of 

interpolated indices, up to the end of the final Reference Month. 
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For the purposes of this paragraph (f): 

 “One-Day Currency” means GBP, USD, CAD, MXN or EUR; and 

 “Two-Day Currency” means any other eligible currency. 
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(b) Variable notional interest rate swaps having the characteristics set out in the 

table below: 

Instrument 

Acceptable 

Currencies 

Acceptable 

Rate Options 

(as further set 

out in Article 

7.1 of the 2000 

ISDA 

Definitions 

and Article 

7.1 of the 2006 

ISDA 

Definitions) Types 

Single 

currency 

Maximum 

Residual 

Term 

Notional 

Amount 

(Min - Max 

of the 

relevant 

currency 

unit) 

Variable 

Notional Swap 

USD USD-LIBOR-

BBA 

Interest 

Rate Swap 

Single 

currency 

18,675 Days  

Variable 

Notional Swap 

USD USD-LIBOR-

BBA 

Basis 

Swap 

Single 

currency 

18,675 Days  

Variable 
Notional Swap 

EUR EUR-LIBOR-
BBA 

Interest 
Rate Swap 

Single 
currency 

18,675 Days  

Variable 

Notional Swap 

EUR EUR-LIBOR-

BBA 

Basis 

Swap 

Single 

currency 

18,675 Days  

Variable 

Notional Swap 

EUR EUR-

EURIBOR-

REUTERS 

Interest 

Rate Swap 

Single 

currency 

18,675 Days  

Variable 

Notional Swap 

EUR EUR-

EURIBOR-
REUTERS 

Basis 

Swap 

Single 

currency 

18,675 Days  

Variable 

Notional Swap 

GBP GBP-LIBOR-

BBA 

Interest 

Rate Swap 

Single 

currency 

18,675 Days  

Variable 

Notional Swap 

GBP GBP-LIBOR-

BBA 

Basis 

Swap 

Single 

currency 

18,675 Days  

Variable 
Notional Swap 

NOK NOK-NIBOR-
OIBOR 

Interest 
Rate Swap 

Single 
currency 

5,700 Days  

Variable 

Notional Swap 

NOK NOK-NIBOR-

OIBOR 

Basis 

Swap 

Single 

currency 

5,700 Days  

Variable 

Notional Swap 

PLN PLN-WIBOR-

WIBO 

Interest 

Rate Swap 

Single 

currency 

5,700 Days  

Variable 
Notional Swap 

PLN PLN-WIBOR-
WIBO 

Basis 
Swap 

Single 
currency 

5,700 Days  

Variable 

Notional Swap 

SEK SEK-STIBOR-

SIDE 

Interest 

Rate Swap 

Single 

currency 

11,375 Days  

Variable 

Notional Swap 

SEK SEK-STIBOR-

SIDE 

Basis 

Swap 

Single 

currency 

11,375 Days  
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Instrument 

Acceptable 

Currencies 

Acceptable 

Rate Options 

(as further set 

out in Article 

7.1 of the 2000 

ISDA 

Definitions 

and Article 

7.1 of the 2006 

ISDA 

Definitions) Types 

Single 

currency 

Maximum 

Residual 

Term 

Notional 

Amount 

(Min - 

Max of 

the 

relevant 

currency 

unit) 

Variable 

Notional 

Swap 

GBP GBP-LIBOR-

BBA 

Basis 

Swap 

Single 

currency 

18,675 

Days 

 

Variable 

Notional 

Swap 

GBP GBP-LIBOR-

BBA 

Zero 

Coupon 

Swap 

Single 

currency 

18,675 

Days 

 

Variable 

Notional 

Swap 

NOK NOK-NIBOR-

OIBOR 

Interest 

Rate 

Swap 

Single 

currency 

5,700 Days  

Variable 

Notional 

Swap 

NOK NOK-NIBOR-

OIBOR 

Basis 

Swap 

Single 

currency 

5,700 Days  

Variable 

Notional 

Swap 

PLN PLN-WIBOR-

WIBO 

Interest 

Rate 

Swap 

Single 

currency 

5,700 Days  

Variable 

Notional 

Swap 

PLN PLN-WIBOR-

WIBO 

Basis 

Swap 

Single 

currency 

5,700 Days  

Variable 

Notional 

Swap 

SEK SEK-STIBOR-

SIDE 

Interest 

Rate 

Swap 

Single 

currency 

11,375 

Days 

 

Variable 

Notional 

Swap 

SEK SEK-STIBOR-

SIDE 

Basis 

Swap 

Single 

currency 

11,375 

Days 
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Instrument 

Acceptable 

Currencies 

Acceptable 

Indices6 Types  

Maximum 

Residual Term 

Notional Amount (Min - 

Max of the relevant 

currency unit) 

  See Article 

7.1(p)(iii) for 

definition 

Floating vs. 

Floating 

   

 Norwegian 

Krone (NOK) 

NOK-NIBOR-

OIBORNIBR 

Fixed vs. 

Floating 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  See Article 

7.1(q)(i) for 

definition 

Floating vs. 

Floating 

   

 Singapore 

Dollar (SGD) 

SGD-SOR-

Reuters 

FIXED vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  See Procedure 

2C.1.8.12.(a)(xxi

i) for definition 

Floating vs. 

Floating 

   

  SGD-SOR- 

VWAP  

FIXED 

vs.FLOAT  

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  See Article 

7.1(t)(iii) for 

definition   

Floating vs. 

Floating 

   

 Swedish 

Krona (SEK) 

SEK-STIBOR-

SIDE 

Fixed vs. 

Floating 

Single 

currency 

11,375 days 0.01-99,999,999,999.99 

  See Article 

7.1(x)(i) for 

definition 

Floating vs. 

Floating 

   

 Swiss Franc 

(CHF) 

CHF-LIBOR-

BBA 

Fixed vs. 

Floating 

Single 

currency 

11,375 days 0.01-99,999,999,999.99 

  See Article 

7.1(y)(ii) for 

definition 

Floating vs. 

Floating 

   

  CHF-

TOIS_OIS_CO

MPOUND 

Fixed vs. 

Floating 

Single 

currency 

850 days  

  See Article 

7.1(y)(iv) for 

definition 

    

 Polish 

Zloty(PLN) 

PLN FIXED vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  WIBOR-WIBO     

  See Article 

7.1r(i) for 

definition 

FLOAT vs. 

FLOAT 

   

 South African 

Rand (ZAR) 

ZAR FIXED vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-99,999,999,999.99 

  JIBAR-SAFEX     

  See Article 

7.1v(i) for 

definition 

FLOAT vs. 

FLOAT 
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(c) Forward interest rate agreements having the characteristics set out in the table below: 

Instru

ment 

Accept

able 

Curre

ncies 

Acceptabl

e Rate 

Options 

(as 

further 

set out in 

Section 

7.1 of the 

2006 

ISDA 

Definitio

ns) Types 

Single 

currenc

y 

Maximu

m 

Residua

l Term 

Notional 

Amount 

(Min - 

Max of 

the 

relevant 

currency 

unit FRA Tenors 

Minim

um 

and 

Maxim

um 

FRA 

Terms 

(Days) 

Forwar

d Rate 

Agreem

ent 

CHF CHF-

LIBOR-

BBA 

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 1m, 2m, 3m, 6m, 

1y 

Min 3 

Max 

375 

Forwar

d Rate 

Agreem

ent 

CZK CZK-

PIBOR-

PRBO 

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 2w 1m, 2m, 3m, 

6m, 9m, 1y 

Min 3 

Max 

375 

Forwar

d Rate 

Agreem

ent 

DKK DKK-

CIBOR2-

DKNA13 

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 1m, 2m, 3m, 4m, 

5m, 6m, 9m, 1y 

Min 3 

Max 

375 

Forwar

d Rate 

Agreem

ent 

EUR EUR-

LIBOR-

BBA 

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 1m, 2m, 3m, 6m, 

1y 

Min 3 

Max 

375 

Forwar

d Rate 

Agreem

ent 

EUR EUR-

EURIBO

R -

REUTER

S 

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 2w, 1m, 2m, 3m, 

6m, 7m, 8m, 9m, 1y 

Min 3 

Max 

375 

Forwar

d Rate 

Agreem

ent 

GBP GBP-

LIBOR-

BBA 

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 1m, 2m, 3m, 6m, 

1y 

Min 3 

Max 

375 

Forwar

d Rate 

Agreem

ent 

HUF HUF-

BUBOR-

REUTER

S 

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 2w 1m, 2m, 3m, 

4m, 5m, 6m, 7m, 8m, 

9m, 10m, 11m, 1y 

Min 3 

Max 

375 

Forwar

d Rate 

Agreem

ent 

JPY JPY-

LIBOR-

BBA 

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 2w 1m, 2m, 3m, 

4m, 5m, 6m, 7m, 8m, 

9m, 10m, 11m, 1y 

Min 3 

Max 

375 

Forwar

d Rate 

Agreem

NOK NOK-

NIBOR-

OIBORNI

Fixed v 

floating 

Single 

currency 

1,225 

days 

 1w, 1m, 2m, 3m, 4m, 

5m, 6m, 7m, 8m, 9m, 

10m, 11m, 1y 

Min 3 

Max 
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Instrument 

Acceptable 

Currencies 

Acceptable 

Indices
5
 Types  

Maximum 

Residual 

Term 

Notional 

Amount 

(Min-Max 

of the 

relevant 

currency 

unit) 

  See Article 

7.1(p) (iii) 

for definition 

Floating 

vs. 

Floating 

   

 New 

Zealand 

Dollar 

(NZD) 

NZD-BBR-

FRA 

Fixed vs. 

Floating 

Single 

currency 

5,700 days 0.01-

99,999,999,

999.99 

  See Article 

7.1(p) (iii) 

for definition 

Floating 

vs. 

Floating 

   

 Norwegian 

Krone 

(NOK) 

NOK-

NIBOR-

OIBORNIBR 

Fixed vs. 

Floating 

Single 

currency 

3,850 days 0.01-

99,999,999,

999.99 

  See Article 

7.1(q) (i) for 

definition 

Floating 

vs. 

Floating 

   

 Singapore 

Dollar 

(SGD) 

SGD- 

SOR- 

Reuters 

FIXED 

vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-

99,999,999,

999.99 

  See Article 

7.1(t) (iii) for 

definition 

Floating 

vs. 

Floating  

   

  SGD-SOR-

VWAP 

FIXED 

vs. 

FLOAT 

Single 

currency 

3,850 days 0.01-

99,999,999,

999.99 

  See FCM 

Procedure 

2A.7.12(v) 

for definition 

Floating 

vs. 

Floating 

   

 Swedish 

Krona 

(SEK) 

SEK-

STIBOR-

SIDE 

Fixed vs. 

Floating 

Single 

currency 

11,375 

days 

0.01-

99,999,999,

999.99 

  See Article 

7.1(x) (i) for 

definition 

Floating 

vs. 

Floating 
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Instrument 

Acceptable 

Currencies 

Acceptable 

Rate Options 

(as further set 

out in Section 

7.1 of the 

2006 ISDA 

Definitions) Types 

Single 

currency 

Maximum 

Residual 

Term 

Notional 

Amount 

(Min - 

Max of 

the 

relevant 

currency 

unit 

FRA 

Tenors 

Minimum 

and 

Maximum 

FRA Terms 

(Days) 

9m, 

10m, 

11m, 1y 

Forward Rate 

Agreement 

EUR EUR-

EURIBOR - 

REUTERS 

Fixed v 

floating 

Single 

currency 

1,225 days  1w, 2w, 

1m, 2m, 

3m, 6m, 

9m, 1y 

Min 3 

Max 375 

Forward Rate 

Agreement 

GBP GBP-LIBOR - 

BBA 

Fixed v 

floating 

Single 

currency 

1,225 days  1w, 2w, 

1m, 2m, 

3m, 4m, 

5m, 6m, 

7m, 8m, 

9m, 10, 

11m, 1y 

Min 3 

Max 375 

Forward Rate 

Agreement 

HUF HUF-

BUBOR-

REUTERS 

Fixed v 

floating 

Single 

currency 

1,225 days  1w, 2w 

1m, 2m, 

3m, 4m, 

5m, 6m, 

7m, 8m, 

9m, 

10m, 

11m, 1y 

Min 3 

Max 375 

Forward Rate 

Agreement 

JPY JPY-LIBOR-

BBA 

Fixed v 

floating 

Single 

currency 

1,225 days  1w, 2w 

1m, 2m, 

3m, 4m, 

5m, 6m, 

7m, 8m, 

9m, 

10m, 

11m, 1y 

Min 3 

Max 375 

Forward Rate 

Agreement 

NOK NOK-NIBOR-

OIBORNIBR 

Fixed v 

floating 

Single 

currency 

1,225 days  1w, 1m, 

2m, 3m, 

4m, 5m,  

6m, 7m, 

8m, 9m, 

10m, 

11m, 1y 

Min 3 

Max 375 

Forward Rate 

Agreement 

PLN PLN –

WIBOR_WIB

O 

Fixed v 

floating 

Single 

currency 

1,225 days  1w, 2w 

1m, 3m, 

6m, 9m, 

1y 

Min 3 

Max 375 

Forward Rate 

Agreement 

SEK SEK-

STIBOR-

SIDE 

Fixed v 

floating 

Single 

currency 

1,225 days  1w, 1m, 

2m, 3m, 

6m, 9m, 

1y 

Min 3 

Max 375 
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(xvi) ''HKD-HIBOR-HIBOR='' means that the rate for a Reset Date 

will be the rate for deposits in Hong Kong Dollars for a period 

of the Designated Maturity which appears on the Reuters 

Screen HIBOR1=R Page (for Designated Maturities of one 

month to six months, inclusive) or the Reuters Screen 

HIBOR2=R Page (for Designated Maturities of seven months 

to one year, inclusive), in each case across from the caption 

''FIXING@11:00'' as of 11:00 hours, Hong Kong time, on that 

Reset Date. 

(xvii) ''HKD-HIBOR-HKAB'' means that the rate for a Reset Date 

will be the rate for deposits in Hong Kong Dollars for a period 

of the Designated Maturity which appears on the Reuters 

Screen HKABHIBOR as of 11:00 hours, Hong Kong time, on 

that Reset Date. 

(xviii) ''HKD-HIBOR-ISDC'' (ISDA2000) means that the rate for a 

Reset Date will be the rate for deposits in Hong Kong Dollars 

for a period of the Designated Maturity which appears on the 

Reuters Screen ISDC Page as of 11:00 hours, Hong Kong time, 

on that Reset Date. 

(xix) "HUF-BUBOR-Reuters" means that the rate for a Reset Date 

will be the rate for deposits in Hungarian Forint for a period of 

the Designated Maturity which appears on the Reuters Screen 

BUBOR= Page as of 10:00 hours, Budapest time, on the day 

that is two Budapest Banking Days preceding that Reset Date. 

(xx) ''NOK-NIBOR-OIBORNIBR'' means that the rate for a Reset 

Date will be the rate for deposits in Norwegian Kroner for a 

period of the Designated Maturity which appears on the 

Reuters Screen OIBOR=NIBR Page as of 12:00 noon, Oslo 

time, on the day that is two Oslo Banking Days preceding that 

Reset Date. 

(xxi) ''NZD-BBR-Telerate'' (ISDA2000) means that the rate for a 

Reset Date will be the fixed midrate for New Zealand Dollar 

bills of exchange for a period of the Designated Maturity which 

appears on the Telerate Page 2484 as of 11:00 hours, 

Wellington time, on that Reset Date. 

(xxii) "NZD-BBR-FRA" means that the rate for a Reset Date will be 

the rate for the New Zealand Dollar bills of exchange for a 

period of designated maturity which appears on the Reuters 

Screen BKBM Page opposite the caption of "FRA" as of 11:00 

hours, Wellington time, on that Reset Date. 

(xxiii) ''SEK-STIBOR-SIDE'' means that the rate for a Reset Date will 

be the rate for deposits in Swedish Kronor for a period of the 

Designated Maturity which appears on the Reuters Screen 

SIDE Page under the caption ''FIXINGS'' as of 11:00 hours, 
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(xiv) “DKK-CIBOR-DKNA13” means that the rate for a Reset Date 

will be the rate for deposits in Danish Kroner for a period of the 

Designated Maturity which appears on the Reuters Screen 

DKNA13 Page as of 11:00 hours, Copenhagen time, on that 

Reset Date. 

(xv) “DKK-CIBOR2-DKNA13” means that the rate for a Reset 

Date will be the rate for deposits in Danish Kroner for a period 

of the Designated Maturity which appears on the Reuters 

Screen DKNA13 Page as of 11:00 hours, Copenhagen time, on 

the day that is two Copenhagen Banking Days preceding that 

Reset Date. 

(xvi) “HKD-HIBOR-HIBOR=“ means that the rate for a Reset Date 

will be the rate for deposits in Hong Kong Dollars for a period 

of the Designated Maturity which appears on the Reuters 

Screen HIBOR1=R Page (for Designated Maturities of one 

month to six months, inclusive) or the Reuters Screen 

HIBOR2=R Page (for Designated Maturities of seven months 

to one year, inclusive), in each case across from the caption 

''FIXING@11:00'' as of 11:00 hours, Hong Kong time, on that 

Reset Date. 

(xvii) “HKD-HIBOR-HKAB” means that the rate for a Reset Date 

will be the rate for deposits in Hong Kong Dollars for a period 

of the Designated Maturity which appears on the Reuters 

Screen HKABHIBOR as of 11:00 hours, Hong Kong time, on 

that Reset Date. 

(xviii) “HKD-HIBOR-ISDC” (ISDA2000) means that the rate for a 

Reset Date will be the rate for deposits in Hong Kong Dollars 

for a period of the Designated Maturity which appears on the 

Reuters Screen ISDC Page as of 11:00 hours, Hong Kong time, 

on that Reset Date. 

(xix) “HUF-BUBOR-Reuters” means that the rate for a Reset Date 

will be the rate for deposits in Hungarian Forint for a period of 

the Designated Maturity which appears on the Reuters Screen 

BUBOR= page as of 10:00 hours, Budapest time, on the day 

that is two Budapest Banking days preceding that Reset Date. 

(xx) “NOK-NIBOR-NIBROIBOR” means that the rate for a Reset 

Date will be the rate for deposits in Norwegian Kroner for a 

period of the Designated Maturity which appears on the 

Reuters Screen OIBOR= NIBR Page as of 12:00 noon, Oslo 

time, on the day that is two Oslo Banking Days preceding that 

Reset Date. 

(xxi) “NZD-BBR-Telerate” (ISDA2000) means that the rate for a 

Reset Date will be the fixed midrate for New Zealand Dollar 

bills of exchange for a period of the Designated Maturity which 


