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Best Wishes from RepoClear SA! 

 

04/01/2024 

 

 

Dear Clearing Member, 

 

First and foremost, Repoclear SA would like to wish you a Happy New Year 2024 with lots of health 

and success. Also taking this opportunity to reiterate our thanks for a steady 2023 Repo clearing 

activity. A lot was done to strengthen our ecosystem and allow broader market participants to join. 

 

While we embark into 2024 and following a strong clearing market sentiment, there are 3 areas worth 

bringing to your attention. 

 

Firstly, and with several new €GCPlus members onboarded and even more set to join this quarter, you 

can expect to secure additional margin offsets while accessing more liquidity. New baskets were 

introduced for this purpose (GovSSA, Italy, Green) with further country specific baskets to be delivered 

within H1 2024. 
 

Secondly, RepoClear SA is reshaping the Concentration, Idiosyncratic, Sovereign, Wrong Way Risk 

Margins* to get closer to market practice, while strengthening the overall risk framework of the CCP. 
 

Finally, we are pleased to announce that we will be opening Classic Spanish Repo clearing on the 

04/03/2024 while keeping the Buy-and-Sell backs open for now. 

 

A member communication will be sent shortly on each of those topics with more details. 

 

Your dedicated RepoClear SA Relationship Manager will reach out to present you our overall 2024 

roadmap. 

 

On behalf of RepoClear SA’s Management team, we would like to thank you again for your continued 

trust and partnership in making Repo clearing as optimum and scalable as possible. As the world's 

biggest euro liquidity pool, it is our fiduciary duty to do so. 
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We are looking forward to this new year! 

 

Kind regards, 

   

Romain Darré 

Head of Business Development & Client Management 

 

* Subject to regulatory approval 

 

You have received this email because you are opted in to receive emails from LCH. For more information on how LCH 

uses your data, see our Privacy Policy. 

If you do not wish to receive emails from LCH please click here 

To contact us, please click here. | lch.com | Find Us On: 
 

 

 

   

  

   
  

Disclaimer  

 

This document has been provided to you for informational purposes only and is intended as an overview of 

certain aspects of, or proposed changes to, the SwapClear, ForexClear, Listed Interest Rates, SwapAgent 

and/or any other service provided by LCH Group Holdings Limited (“LCH Group”) or any of its group 

undertakings (group undertakings shall be construed in accordance with section 1161 of the Companies 

Act 2006; each an “LCH Group Company”). 

LCH Limited is supervised by the Bank of England within the UK regulatory framework, registered as a 

derivatives clearing organization with the U.S. Commodity Futures Trading Commission (“CFTC”) and 

recognized as a third-country CCP under Regulation (EU) No. 648/2012 of the European Parliament and 

of the Council of 4 July 2012 on OTC derivatives, central counterparties and trade repositories (“EMIR”). 

LCH S.A. is regulated and supervised in France by the Autorité des Marchés Financiers, the Autorité de 

Contrôle Prudentiel et de Résolution and the Banque de France, authorized as an E.U. CCP under EMIR, 

registered as a derivatives clearing organization with the CFTC and as a clearing agency with the U.S. 

Securities and Exchange Commission. LCH Limited and LCH S.A. also hold licenses or authorisations in 

other jurisdictions in which they offer their services. More information is available at www.lch.com. 

© 2024 London Stock Exchange Group plc. All rights reserved. 

LSEG 

10 Paternoster Square, London, EC4M 7LS, United Kingdom 

Please visit: LSEG for more information. 

To find out how LSEG uses personal data please visit our privacy statement  

This e-mail is for the sole use of the intended recipient and contains information that may be privileged 

and/or confidential. If you are not an intended recipient, please notify the sender by return e-mail and 

delete this e-mail and any attachments. Certain required legal entity disclosures can be accessed on our 

website.   
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