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Euronext Commodity derivatives markets fees

The rates indicated below are expressed in euro and are subject to VAT at the applicable rate.

Clearing fees

A clearing fee is charged for each contract cleared. This fee varies according to the type of
contract involved.

Fees described in this section are collected on a monthly basis.

Clearing fee:

Product type Brokers Market Makers
(fee per contract) Client and House
Commodity futures €0.83

NA
Commodity options €0.83

Fee scheme on commodity options strategies:

A rebate scheme is applied for all multi-leg commodity options strategies: each leg of a commodity options
strategy benefits from a discounted clearing fee of €0.59 per contract.

These discounted clearing fees will be applied with one month in arrears (standard fees applied first and
then rebates to be processed).

Artemis Liquidity Provider fee rebate:

The Artemis proprietary trading programme?is available for participants to join for either commodity futures
contracts, or commodity options contracts, but not both.

! The Artemis programme is open to any proprietary member or non-member firm. Firms wishing to participate in the Artemis
programme must contact Euronext and enter into the relevant arrangement.
Participants in the Artemis programme will be required to flag all relevant orders and quotes on the Euronext Order Entry systems
with the proper flag as specified by Euronext. Misflags will not be considered for clearing rebate.
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Participants in the Artemis proprietary trading programme for commodity futures contracts will receive a
monthly rebate on their clearing fees for all commaodity futures contracts above a threshold of 50,000 per
month, according to the following scale:

Artemis tiered fee grid for futures — monthly volumes in number of futures contracts

From To Fee

1 50,000 €0.83
50,001 100,000 €0.63
100,001 150,000 €0.56
150,001 200,000 €0.49
200,001 250,000 €0.42
250,001 300,000 €0.35
300,001 - €0.28

These clearing fee rebates will be applied with one month in arrears (standard fees applied first and then
rebates to be processed). Participants reaching a threshold will be rebated on the basis of the clearing fee
for each contract of the given threshold?.

Participants in the Artemis proprietary trading programme for commodity options contracts will receive a
monthly rebate on their clearing fees for all commodity options contracts above a threshold of 2,500 lots per
month. An additional incentive for options liquidity providers is to grant the same level of rebate for futures
as the one granted for options, capped to the options volumes. Artemis for options is separate and non-
cumulative with any other commodity pricing programme.

Artemis tiered fee grid for options — monthly volumes in number of options contracts

From To Fee

1 2,500 €0.83
2,501 5,000 €0.63
5,001 7,500 €0.56
7,501 10,000 €0.49
10,001 12,500 €0.42
12,501 15,000 €0.35
15,001 - €0.28

These clearing fee rebates will be applied with one month in arrears (standard fees applied first and then
rebates to be processed).

2 Example of an Artemis participant recording 190,000 futures contracts for a given month: the first 50,000 contracts will be charged at
€0.83, the next 50,000 at €0.63, the next 50,000 at €0.56 and the last 40,000 at €0.49
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Late netting fees:

For commodity options and futures contracts, LCH SA applies an additional fee per contract which should
have been netted in D day (such late netting fees are applied when the number of netted/offset contracts
between D at 10:30 am CET and D+1 at 10:30 am CET is superior to the sum of buy and sell contracts
posted in D) on the basis of the following grid, depending on the number of days remaining before the
contract expiry (X):

— At any time of the contract life until X-16 days (options and futures):

— €1 per contract from 50 to 500 no netted contracts
— €2 per contract from 501 to 1,000 no netted contracts
— €6 per contract over 1,001 no netted contracts

— Close to expiry of the futures contract (from X-15 days), futures only: €50 per contract.

For the specific case of positions on futures contract resulting from the exercises and assignments on
the associated options at maturity date (Y), the Clearing Members can offset the resulted futures
positions until Y+2 day at 10:30 am CET. These positions on futures contract are created by the clearing
system during the end of day batch process in Y day. After this deadline in Y+2 day at 10:30 am CET,
the late netting fees will be charged by LCH SA to the Clearing Members in accordance with the fees
grid.

Penalties for storage certificates not processed via the “required system” — Milling
Wheat and Corn contracts only:

The storage certificates must be processed via the “required system” as defined in a notice. For each
selling open position per order giver not covered by a digital storage certificate recorded in the “required
system”, LCH SA will charge the Clearing Member with a penalty of €20 per contract with a minimum of
€1,000.

Penalties in case of storage certificates not received before the deadlines:

In case deadlines for sending the storage certificates to LCH SA are not met (please refer to the notice of
the Delivery Procedure), LCH SA will charge the Clearing Member with a penalty of €100 per contract with
a minimum of €1,000.

Correction of position after maturity date:

In case LCH SA is requested by a Clearing Member to intervene manually on position account after
maturity date, a charge of €60 is applied per contract.

This exceptional intervention can only occur if duly justified.


https://www.lch.com/membership/sa-membership/sa-member-updates
https://www.lch.com/membership/sa-membership/sa-member-updates
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Exercise/assignment, cash
settlement and delivery fees

Fees described in this section are collected on a monthly basis.

Product type Brokers
(fee per contract) Fee type (Client and House accounts) Market Makers
Commodity futures Delivery/Cash settlement €1.00

NA
Commodity options Exercise/Assignment €1.00
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Clearing services

Fees described in this section are collected on a monthly basis.

Clearing services specific to commaodities

Delivery administration fee

LCH SA levies delivery administration fees on the buying member and selling member for each contract
giving rise to a delivery notice as part of a CCP delivery (“livraison MATIF”) and also for positions cleared
one day after the maturity date.

Contract Amount

Milling Wheat €15.00
Corn
Rapeseed €30.00

UAN 30 Fertiliser

Set charge for delivery costs

All costs concerning approval, analysis and forwarding of samples charged by service providers to LCH SA
to manage CCP delivery (“livraison MATIF”) in accordance with the Clearing Rules will be passed back to
the involved buyer and seller Clearing Members on an equal basis.

The cost of additional analyses, which may be requested by a buying Clearing Member, will be invoiced to
the buying Clearing Member at the actual cost billed to LCH SA.
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Clearing services common to all clearing segments

A fee of €0.06 is charged per contract for both Internal and External corrections and Internal and
External transfers (except transfer for restructuring see below).

The keys for fee distribution between sending Clearing Member and receiving Clearing Member are
(distribution decision is made by the sending member only):

— Case n°1: 0% for sending Clearing Member — 100% for receiving Clearing Member

— Case n°2: 50% for sending Clearing Member — 50% for receiving Clearing Member

— Case n°3: 100% for sending Clearing Member — 0% for receiving Clearing Member

— Case n°4: 0% for sending Clearing Member — 0% for receiving Clearing Member; this case is not
applicable, therefore the fees will be by default the Case n°2: 50% for sending Clearing Member —
50% for receiving Clearing Member.

Transfer fee for restructuring:

Transfers of positions resulting from the decision of an order-giver to change clearer, a change in the
accounts attributed to the order-giver or a Clearing Member’s closure are subject to special rates.

A fee of €3.80 is charged per transfer. The total amount may not exceed €300 per request and per financial
market3. The fee is payable by the Clearing Member receiving the transfer (the above keys for fee
distribution do not apply here).

The creation of positions on the position account of the Clearing Member is subject to special rates. The
positions are updated in real time on the account of the Clearing Member. Only LCH SA is authorized to
use the function of positions’ creation. The fees for this operation are:

— A creation of position between 0 and 100 lots:  €10.00
— A creation of positions over 100 lots: €50.00

3 Amsterdam, Brussels, Lisbon, Oslo, Paris commodities or Paris financials

This document has been provided to you for informational purposes only and is intended as an overview of certain aspects of, or proposed changes to, the SwapClear, Listed
Interest Rates, SwapAgent and/or any other service provided by LCH Group Holdings Limited (“LCH Group”) or any of its group undertakings (group undertakings shall be
construed in accordance with section 1161 of the Companies Act 2006; each an (‘LCH Group Company”).

LCH Limited is supervised by the Bank of England within the UK regulatory framework, registered as a derivatives clearing organisation with the U.S. Commodity Futures
Trading Commission (“CFTC”) and recognised as a third-country CCP under Regulation (EU) No. 648/2012 of the European Parliament and of the Council of 4 July 2012 on
OTC derivatives, central counterparties and trade repositories (‘EMIR”). LCH S.A. is regulated and supervised in France by the Autorité des Marchés Financiers, the Autorité
de Contrdle Prudentiel et de Résolution and the Banque de France, authorised as an E.U. CCP under EMIR, registered as a derivatives clearing organisation with the CFTC
and as a clearing agency with the U.S. Securities and Exchange Commission. LCH Limited and LCH S.A. also hold licenses or authorisations in other jurisdictions in which
they offer their services. More information is available at www.lch.com.

The relationship of an LCH Group Company with its members is governed solely by its rulebook and certain other ancillary documentation, as applicable. This document does
not, and does not purport to, contain a detailed description of any aspect of a service provided by an LCH Group Company or any other topics discussed in this document,
and it has not been prepared for any specific person. This document does not, and does not seek to, constitute advice of any nature. You may not rely upon the contents of
this document under any circumstance and should seek your own independent legal, investment, tax and other advice. The information and any opinion contained in this
document does not constitute a recommendation or offer with respect to any derivative contract, financial instrument, security or service. No LCH Group Company makes any
representation, warranty, condition or guarantee (whether express or implied) that the contents of this document are accurate, complete or up-to-date, and makes no
commitment to offer any particular product or service. No LCH Group Company shall have any liability for any losses, claims, demands, actions, proceedings, damages, costs
or expenses arising out of, or in any way connected with, the information contained in this document, except that each LCH Group Company accepts liability that cannot be
excluded by applicable law.

Copyright © LCH Limited 2023. All rights reserved. Copyright © LCH S.A. 2023. All rights reserved. LCH SwapClear, LCH CDSClear, LCH ForexClear, LCH RepoClear, LCH
EquityClear, LCH SwapAgent and €GCPlus are registered trademarks of LCH.

The information contained in this document is confidential. By reading this document, each recipient agrees to treat it in a confidential manner and will not, directly or
indirectly, disclose or permit the disclosure of any information in this document to any other person (other than its regulators or professional advisers who have been informed
of the confidential nature of the information) without the prior written consent of the relevant LCH Group Company to whom such confidential information belongs.
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