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http://www.lch.com/risk-collateral-management/collateral-management/acceptable-

collateral 
 
 

LCH Ltd accepts a wide range of currencies as cash collateral to make it simple for our members and 
their clients to meet their margin requirements at the clearing house. 

LCH Ltd will apply an FX haircut in any instance where there is a mismatch between the main currency 
of risk on the cleared positions and the currency of the collateral. 

Click here to find details of the LCH Ltd Margin Collateral Haircut Schedule including FX haircuts. 

Initial Margin: LCH Ltd accepts the following currencies as cover for initial margin intraday and end of 
day: 

Non-FCMs * 
• USD   
• EUR   
• GBP     

FCMs            
• USD    
• EUR**            
• GBP** 

  

* Clearing Members may also deposit Swiss Francs subject to a maximum of CHF 300mn per Clearing 
Member and small amounts of the following currencies are eligible subject to pre-agreement with the 
Collateral and Liquidity Management – Front Office (contacts here): Australian Dollars, Canadian 
Dollars; Japanese Yen; Swedish Krona; Danish Krone; and Norwegian Kroner. 

** For FCM purposes, cash collateral can only be accepted in USD unless margin is being paid on a USD 
currency holiday. 

Variation Margin: All calls for variation margin must be met in cash and in the currency of the 
underlying exposure. 
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