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Scope

Save where expressly stated to the contrary in these Regulations or the Procedures, these
Regulations govern clearing services provided by LCH Limited. They do not cover clearing
services provided by LCH SA which are governed by a separate set of rules.

For the purposes of these Regulations, LCH Limited is referred to as the "the Clearing House".
The terms "Member" or "Clearing Member" are used to refer to an undertaking which is
entitled to receive clearing services from LCH Limited (see "Definitions™). They do not mean
"shareholder” of LCH Limited or of any other undertaking in the LCH Group.

Any Regulation or group of Regulations expressly stated not to apply to a category, or
categories, of Contract shall not apply to such category, or categories, of Contract.

Regulation 54 to Regulation 60 (inclusive) apply only to SwapClear Contracts. Save as
provided in Regulation 54, the provisions of Regulation 2 to Regulation 52 (inclusive) shall
not apply to SwapClear Contracts.

Regulation 61 to Regulation 66 (inclusive) apply only to RepoClear Contracts. Save as
provided in Regulation 61, the provisions of Regulation 2 to Regulation 52 (inclusive) shall
not apply to RepoClear Contracts.

Regulation 67 to Regulation 72 (inclusive) apply only to EquityClear Contracts. Save as
provided in Regulation 67, the provisions of Regulation 2 to Regulation 52 (inclusive) shall
not apply to EquityClear Contracts.

Regulation 90 to Regulation 106A (inclusive) apply only to ForexClear Contracts. Save as
provided in Regulation 90, the provisions of Regulation 2 to Regulation 52 (inclusive) shall
not apply to ForexClear Contracts.

Regulation 107 to Regulation 114 (inclusive) apply only to Listed Interest Rates Contracts.

Save as provided in Regulation 107, the provisions of Regulation 2 to Regulation 52 (inclusive)
shall not apply to Listed Interest Rates Contracts.
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REGULATION 1

DEFINITIONS

In these Regulations and the Procedures, except where the context otherwise requires, the
following words and expressions shall have the following meanings:

"Account Balance"

"ACSP Compression Cycle"

"Account Information
Documents"”

“Affected ForexClear Option
Clearing Member”

"Affiliated Client Omnibus
Net Segregated Account™

"Affiliated Client Omnibus
Segregated Account”

"Affiliated Omnibus Net
Segregated Clearing Clients"

Clearing House: General Regulations

means, in relation to a Relevant Client Clearing Business of
a Clearing Member, an Individual Segregated Account
Balance, an Indirect Gross Account Balance, a Custodial
Segregated Account Balance or an Omnibus Segregated
Account Balance

means a Multilateral Compression Cycle established by the
Clearing House and facilitated by an ACSP nominated by the
Clearing House, which shall be open to participation by
SwapClear Clearing Members either on their own account or
with respect to a SwapClear Clearing Client in accordance
with the provisions of Regulation 56 and relevant
Compression Documentation

means the documents called "LCH Account Structures under
EMIR" and "Fees for EMIR Segregation Accounts”, as
published by the Clearing House on its website and made
available to Clearing Members and Clearing Clients upon
request

has the meaning assigned to it in Regulation 101

means, in relation to a Relevant Client Clearing Business, an
account opened within the Clearing House by a Clearing
Member on behalf of a group of Affiliated Omnibus
Segregated Clearing Clients which is designated by the
Clearing House as an Affiliated Client Omnibus Net
Segregated Account

means, in relation to a Relevant Client Clearing Business, (i)
an Affiliated Client Omnibus Net Segregated Account or (ii)
an Omnibus Gross Segregated Account opened on behalf of
a group of Affiliated Omnibus Segregated Clearing Clients

means Affiliated Omnibus Segregated Clearing Clients in
respect of whom the relevant Clearing Member clears
Contracts with the Clearing House in an Affiliated Client
Omnibus Net Segregated Account
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"Affiliated Omnibus
Segregated Clearing Clients"

"Agent Member"

"Aggregate Excess Loss"

""Aggregate Omnibus Client
Clearing Entitlement"*

"Alternative Data"'

"Annex"'

"Applicable Law""

Clearing House: General Regulations

means certain Omnibus Segregated Clearing Clients of a
Clearing Member (i) whose identities have been recorded by
the Onboarding department of the Clearing House and who
are grouped together in a single Omnibus Segregated
Account of the Clearing Member (ii) who are known to each
other and (iii) who have elected to be grouped together in an
Omnibus Segregated Account due to the existence of a
common relationship between them (whether structural,
economic, legal and/or otherwise) which is above and
beyond the fact that they are grouped together in the relevant
Omnibus Segregated Account.

has the meaning assigned to it in the SC Regulations

means, in relation to a Default, the aggregate amount of all
Excess Losses attributable to all types of Relevant Business
in which the Defaulter was engaged.

has the meaning ascribed to it in Clause 9.3 of the Client
Clearing Annex to the Default Rules

has the meaning assigned to it in Section 2C1.27.2 of the
Procedures

means the Client Clearing Annex, the Rates Service DMP
Annex, the RepoClear DMP Annex and the ForexClear
DMP Annex

means any applicable statute, law, ordinance, regulation, rule
and other instruments in force from time to time, including
the rules, codes or practice of a Governmental Authority or
Regulatory Body.
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"Applied Collateral Excess
Proceeds”

"Applied FCM Buffer"

"Appointment Notice"

"approved agent”
"Approved Compression

Services Provider (ACSP)"

"Approved EquityClear
Settlement Provider (*'ASP"")"

"Approved EquityClear

Trading Platform (""ATP")"

“Approved LCH SDR”

Clearing House: General Regulations

means, where the Clearing House has sold, disposed of or
appropriated all or any part of the non-cash Collateral held
by a Clearing Member and/or a Custodial Segregated Client
with the Clearing House in an exercise of its powers under
the Deed of Charge entered into with the relevant Clearing
Member or the Client Charge entered into with the relevant
Clearing Member and such Custodial Segregated Client, the
amount (if any) of realisation proceeds from such sale or
disposal remaining after the Clearing House has applied the
same in or towards discharge of the relevant obligations to
the Clearing House or, in the case of an appropriation, an
amount of such non-cash Collateral (or, where the amount in
question is less than the minimum denomination of the
relevant non-cash Collateral which can be delivered, cash)
having a value equal to the excess (if any) of the value of the
appropriated non-cash Collateral (as determined by the
Clearing House in accordance with the relevant Deed of
Charge, Client Charge or Collateral Management
Agreement) over the relevant obligations to the Clearing
House which have been discharged by that appropriation

has the meaning assigned to it in the FCM Regulations

means an appointment notice which is in the form prescribed
and made available by the Clearing House for the purpose of
a Clearing Client appointing one or more Backup Clearing
Member(s)

means a person appointed by the Clearing House to perform
certain functions on its behalf in respect of an ATP

means an entity other than the Clearing House which is
approved by the Clearing House for the facilitation of
Multilateral Compression in relation to eligible SwapClear
Contracts in accordance with Regulation 56 and relevant
Compression Documentation.

means the operator of the securities depository and/or
securities settlement system prescribed by the Clearing
House from time to time for the provision of settlement
services in respect of specified EquityClear Contracts

means any trading platform approved as such from time to
time by the Clearing House in respect of the EquityClear
service

means any swap data repository approved by the Clearing
House from time to time for the submission of swap data by
SwapClear Clearing Members and ForexClear Clearing
Members
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"Approved Trade Source
System"

"Associated Clearing House"

"Associated Collateral
Balance"

"ATP Market Rules"

"ATS Contract"

"ATS Participant”
"Auction Portfolio"

“AUD ForexClear Liquidity
Fund Contribution”

"Authorised CSD"

"Automated Trading System

Clearing House: General Regulations

means a system or facility, such as an exchange, a clearing
house, a swap execution facility, a designated contract
market, trade or affirmation system or other similar venue or
system, approved by the Clearing House for submitting
SwapClear Transactions to the Clearing House (and
excludes, for the avoidance of doubt, the ClearLink API)

means the clearing house appointed from time to time by a
Co-operating Exchange to act as the central counterparty to
some or all transactions made on, or under the rules of the
Co-operating Exchange

means the Account Balance or Account Balances (as
applicable) that may be transferred from the Transfer
Account of an Eligible Transferor to the Transfer Account of
an Eligible Transferee pursuant to Regulation 60 or
Regulation 95 of these Regulations and in accordance with
the Procedures and (where applicable) any relevant
Collateral Management Agreement

means the rules, regulations, administrative procedures,
Memorandum and Acrticles of Association or by-laws which
regulate an ATP and the market administered by it as notified
from time to time to the Clearing House

means any contract subject to the Regulations entered into
by the Clearing House and a RepoClear Clearing Member or
a RepoClear Dealer pursuant to Default Rule 6(m),
following a course of dealing on any Automated Trading
System between the Clearing House and a RepoClear
Clearing Member or RepoClear Dealer

has the meaning assigned to such term in Regulation 63(b)
has the meaning assigned to it in the Default Rules

means, in respect of a ForexClear Option Clearing Member,
the amount (notified by the Clearing House pursuant to
Regulation 102(b)) of cash denominated in Australian
Dollars that is required to be paid by that ForexClear Option
Clearing Member to the Clearing House

means a central securities depository, which is authorised or
recognised under EU CSDR or UK CSDR

means an automated trading system in respect of which the
Clearing House has an agreement with the operator thereof
and in respect of which the Clearing House has notified
RepoClear Members in accordance with the Procedures
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"Automatic Early Termination
Event"

"Available Collateral Value"

"Backup Clearing Member"

"Backup Client"

"Backload Registration Cycle"

"Backloaded Trade"

Clearing House: General Regulations

has the meaning ascribed to such term in Rule 5 of the
Default Rules

means, in respect of

(i) a Client Account (other than an Omnibus Gross
Segregated Account or Individual Segregated
Account), the value (as determined by the Clearing
House) of the Clearing Member Current Collateral
Balance of such Client Account, where any Client
Buffer forming part of such Clearing Member
Current Collateral Balance will have a zero value,

(i) an Individual Segregated Account, the value (as
determined by the Clearing House) of the Clearing
Member Current Collateral Balance of such
Individual Segregated Account, after the application
or deduction of any Cross-ISA Deduction (as
applicable), where any Client Buffer forming part of
such Clearing Member Current Collateral Balance
will have a zero value, and

(i)  a sub-account of an Omnibus Gross Segregated
Account, the value (as determined by the Clearing
House) of such portion of the Clearing Member
Current Collateral Balance of the Omnibus Gross
Segregated Account attributed to such sub-account
by the Clearing House, where any Client Buffer
forming part of such Clearing Member Current
Collateral Balance will have a zero value

means the Clearing Member(s) (a) indicated by a Clearing
Client as acting as such, and (b) notified to the Clearing
House from time to time in an Appointment Notice and in
accordance with the procedure determined by the Clearing
House

means an Indirect Gross Account Clearing Client identified
by a Clearing Member to the Clearing House for the
purposes of a transfer of Related Contracts pursuant to a
Client to Client Porting

has the meaning assigned to it in the Procedures

has the meaning assigned to it in the Procedures
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"Base Liability"

"Block IRS Trade"

"Board"

"Bond Trade"

“Bulk Event”
“Bulk Event Cycle”

"Bulk Threshold"

"Business"

"business day"

Clearing House: General Regulations

means, in respect of

(i) a Client Account (other than an Omnibus Gross
Segregated Account), the Total Required Margin
Amount of such account, disregarding the amount by
which such liability is reduced by the use of
SwapClear Tolerance, and

(i) a sub-account of an Omnibus Gross Segregated
Account, the Total Required Margin Amount of such
account, disregarding the amount by which such
liability is reduced by the use of SwapClear
Tolerance

means a trade the notional amount of which is at or above
the minimum block size established by the CFTC pursuant
to CFTC Regulation 43.6 for the interest rate asset class and
in effect as of the date of submission of such trade to the
Clearing House for registration

means the board of directors or other governing body
(whether called a board, a committee or otherwise) of an
Exchange

means a trading activity in which a RepoClear Participant
offers to sell RepoClear Eligible Securities, and another
RepoClear Participant offers to purchase those RepoClear
Eligible Securities, and a trade subsequently ensues

has the meaning as described in Regulation 60(f)
has the meaning as described in Regulation 60(f)

means the threshold (defined as a given number of
SwapClear Contracts) established from time to time by the
Clearing House in its sole and absolute discretion to
distinguish Intra-Day Bulk Transfers from Intra-Day Non-
Bulk Transfers and notified to SwapClear Clearing Members

means any transactions, liabilities or obligations arising out
of any contract and includes, in relation to the relevant
Services, Equities Business, ForexClear Business,
RepoClear Business and Rates Service Business.

means in respect of a Cleared Exchange Contract, an OTC
Contract (except where specified otherwise in the relevant
OTC Contract Terms), an EquityClear Contract, and a Listed
Interest Rates Contract (except where specified otherwise in
the Listed Interest Rates Contract Terms) a day on which the
Clearing House is open for business
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"buyer”

“Call Currency Amount”

"Capped Amount"

"Carrying Clearing Member™

"CEA"
"CFTC"
"CFTC Regulations”

“CHF ForexClear Liquidity
Fund Contribution”

"Charged Cash Collateral”

"Cleared Exchange Contract”

Clearing House: General Regulations

means a Member (or the Clearing House where the context
so requires) who is a buyer under the terms of an exchange
contract, a Cleared Exchange Contract, a RepoClear
Transaction, a RepoClear Contract, a RepoClear Term £GC
Transaction, a RepoClear Term £GC Contract, an
EquityClear ATP Match, an EquityClear Novation
Transaction, a Rates Exchange Match, or a Listed Interest
Rates Novation Transaction, as the case may be

means, in relation to a ForexClear NDO Transaction,
ForexClear Option Transaction, ForexClear NDO Contract
or ForexClear NDO Contract, as applicable, the amount
specified as such in the ForexClear Option Contract Terms
or ForexClear Option Contract Terms evidencing such
ForexClear NDO Transaction, ForexClear Option
Transaction, ForexClear NDO Contract or ForexClear
Option Contract, as applicable

has the meaning as described in Default Rule 15(c)

means (a) a SwapClear Clearing Member or ForexClear
Clearing Member, as the case may be, that carries a Transfer
Account from which Transferring SwapClear Contracts or
Transferring ForexClear Contracts and the relevant
Associated Collateral Balance(s) may be transferred to the
Transfer Account of a Receiving Clearing Member pursuant
to Regulation 60 or Regulation 95 and in accordance with
the Procedures and (where applicable) any relevant
Collateral Management Agreement, or (b) in respect of a
transfer as described in sub-paragraph (ii) of the definition
of "Receiving Clearing Member", an FCM Clearing Member
(and, for the avoidance of doubt, a Carrying Clearing
Member may be a Receiving Clearing Member, and vice
versa)

has the meaning assigned to it in the Default Rules
has the meaning assigned to it in the Default Rules
has the meaning assigned to it in the FCM Regulations

means, in respect of a ForexClear Option Clearing Member,
the amount (notified by the Clearing House pursuant to
Regulation 102(b)) of cash denominated in Swiss Francs that
is required to be paid by that ForexClear Option Clearing
Member to the Clearing House

has the meaning assigned to it in Regulation 20(s)(iii)

means a Contract entered into by the Clearing House on the
terms of an exchange contract
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"Clearing Agreement”

"Clearing Client"

"Clearing House"

"Clearing House Applied
Collateral”

"Clearing House Current
Collateral Balance"

“Clearing House Data”

Clearing House: General Regulations

means in relation to Client Clearing Business entered into by
a Clearing Member in respect of any Service, suitable
contractual arrangements between the Clearing Member and
its Clearing Client in relation to the relevant Client Clearing
Service

means any RepoClear Clearing Client, SwapClear Clearing
Client, EquityClear Clearing Client, ForexClear Clearing
Client or Listed Interest Rates Clearing Client.

means LCH Limited whose registered office is located at 10
Paternoster Square, London EC4M 7LS, United Kingdom

means, in respect of an account of a Clearing Member, any
cash Collateral provided by the Clearing House in respect of
which the Clearing Member's obligation to return such
Collateral has been discharged pursuant to the Rulebook by
means of that return obligation having been set-off against
an obligation owed by the Clearing House to that Clearing
Member, as contemplated by Regulation 20(w)

means, in respect of an account of a Clearing Member, all
cash Collateral which has been transferred by the Clearing
House to that Clearing Member (or which would, but for the
application of Regulation 57 or another comparable payment
netting provision applying in the ordinary course of business,
have been transferred by the Clearing House to that Clearing
Member) on account of the Clearing House's variation
margin obligations relating to the relevant account pursuant
to the Rulebook, less any Clearing House Applied Collateral
and any Clearing House Returned Collateral in relation to
that account; provided that any amounts transferred by the
Clearing House to the Clearing Member for the purpose of
settling an obligation in respect of daily settlement amounts
pursuant to Regulation 23(c) or an obligation arising
pursuant to a SwapClear STM Contract or a ForexClear
STM Contract which is due and payable do not form part of
the Clearing House Current Collateral Balance

means the data or data products (or any part of such) made
available by or on behalf of the Clearing House or any of its
group undertakings, which shall include any or derived data
created or developed based on or as a result of such data or
data products
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"Clearing House Returned
Collateral”

"Clearing House Prescribed
Language"

"Clearing Member Applied
Collateral”

Clearing House: General Regulations

means, in respect of an account of a Clearing Member, any
cash Collateral: (i) which a Clearing Member has returned to
the Clearing House; or (ii) in respect of which the obligation
to return such Collateral has been discharged as a result of
the operation of Regulation 23(c) or as a result of the
operation of Regulation 57 or another comparable payment
netting provision applying in the ordinary course of business

means, in relation to Client Clearing Business, the wording
prescribed by the Clearing House for inclusion in the
Clearing Agreements from time to time

means, in respect of an account of a Clearing Member: (i)
any cash Collateral in respect of which the Clearing House's
obligation to return such Collateral has been discharged
pursuant to the Rulebook by means of that return obligation
having been set-off against an obligation owed by that
Clearing Member to the Clearing House, as contemplated by
Regulation 20(v); (ii) any cash Collateral in respect of which
the Clearing House’s obligation to return such Collateral to
a Custodial Segregated Client has been discharged by means
of that return obligation having been set-off against an
obligation owed by that Custodial Segregated Client to the
Clearing House under the relevant Collateral Management
Agreement and/or Client Charge; (iii) any cash Collateral
that the Clearing House has applied in or towards discharge
of the relevant obligations of the Clearing Member or a
Custodial Segregated Client to the Clearing House pursuant
to its powers under the relevant Client Charge; (iv) any cash
Collateral that the Clearing House has applied in or towards
discharge of the relevant obligations of the Clearing Member
to the Clearing House pursuant to its powers under the
relevant Deed of Charge; (v) any non-cash Collateral
(including in the form of securities or gold) that has been
appropriated and retained by the Clearing House pursuant to
an exercise of its powers under a Deed of Charge or a Client
Charge and applied in or towards discharge of the relevant
obligations to the Clearing House; and (vi) any non-cash
Collateral that has been sold or otherwise disposed of by the
Clearing House pursuant to an exercise of its powers under
a Deed of Charge or Client Charge
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Clearing Member Current
Collateral Balance"

Clearing House: General Regulations

means, in respect of an account of a Clearing Member: (A)
the sum of (i) all Collateral which has been transferred by
that Clearing Member and/or a Custodial Segregated Client
to the Clearing House (or which would, but for the
application of Regulation 57 or another comparable payment
netting provision applying in the ordinary course of business,
have been transferred by that Clearing Member or Custodial
Segregated Client to the Clearing House) on account of any
type of that Clearing Member's margin obligations relating
to the relevant account pursuant to the Rulebook; (ii) the cash
proceeds of any non-cash Collateral relating to the relevant
account which has been sold or otherwise disposed of by the
Clearing House pursuant to an exercise of its powers under
a Deed of Charge, a Client Charge, the Default Rules or
otherwise, to the extent that those proceeds have not been
applied in or towards discharge of an obligation owed by the
Clearing Member or a Custodial Segregated Client to the
Clearing House; and (iii) any Applied Collateral Excess
Proceeds credited to the relevant account; less (B) any
Clearing Member Applied Collateral and any Clearing
Member Returned Collateral in relation to that account;
provided that any amounts transferred by the Clearing
Member or a Custodial Segregated Client to the Clearing
House for the purpose of settling an obligation in respect of
daily settlement amounts pursuant to Regulation 23(c) or an
obligation arising pursuant to a SwapClear STM Contract or
ForexClear STM Contract which is due and payable do not
form part of the Clearing Member Current Collateral
Balance; provided further that: (x) any Collateral standing
to the credit of a Client Buffer Account shall, except where
the relevant Clearing Member is a Defaulter or where a
Termination Date specified by the relevant Clearing Member
has occurred under Regulation 45, not form part of the
Clearing Member Current Collateral Balance in respect of
the relevant Proprietary Account; and (y) any Collateral
transferred from a Client Buffer Account to a Client Account
shall form part of the Clearing Member Current Collateral
Balance in respect of the relevant Client Account unless and
until it is transferred back to the Client Buffer Account
(whereupon it shall cease to form part of the Clearing
Member Current Collateral Balance in respect of the relevant
Client Account)
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"Clearing Member Returned
Collateral”

"Clearing Membership
Agreement"

"ClearLink API""

"Client Account"

"Client Buffer"

Clearing House: General Regulations

means, in respect of an account of a Clearing Member, any
Collateral: (i) which the Clearing House has returned to a
Clearing Member or a Custodial Segregated Client, as
applicable (provided that the Clearing House shall only be
treated as having returned any non-cash Collateral to a
Clearing Member or a Custodial Segregated Client, as
applicable, if the security in respect of that Clearing
Member’s or Custodial Segregated Client’s interest in that
non-cash Collateral pursuant to the relevant Deed of Charge
or Client Charge has been released); or (ii) in respect of
which the obligation to return such Collateral has been
discharged as a result of the operation of Regulation 23(c) or
as a result of the operation of Regulation 57 or another
comparable payment netting provision applying in the
ordinary course of business.

means the agreement so designated under which, inter alia,
the Clearing House agrees to make available clearing
services in respect of Contracts together with any extension
letter or other agreement; in these Regulations and the
Procedures the expressions "Clearing Member
Agreement”, "Member Agreement” and "Membership
Agreement” shall have the same meaning as "Clearing
Membership Agreement”; and in the Default Rules
"Clearing Membership Agreement” includes the FCM
Clearing Membership Agreement and the FCM Default
Fund Agreement

means the Clearing House’s proprietary messaging standard
used by market participants to interact with the Clearing
House's clearing services

means any Individual Segregated Account, any Indirect
Gross Account, any Custodial Segregated Account and any
Omnibus Segregated Account

means, in respect of an SCM, an amount of Collateral (taking
the form of cash in a currency acceptable to the Clearing
House), which:

() is intended to be used to support the registration of,
or to meet any other intraday margin requirements in
connection with, SwapClear Contracts in Client
Accounts of an SCM,;

(i) when not so used, is held in the Client Buffer Account
of the SCM; and

(iii)  the Clearing House designates as “Client Buffer” in
its books and records
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"Client Charge"

"Client Buffer Account"

"Client Clearing Business"

"Client Clearing Default
Management Process"

"Client Clearing End-User
Notice"

"Client Clearing Entitlement”

"Client Clearing Services"

"Client Collateral"

"Client Excess"

Clearing House: General Regulations

means a deed of charge entered into between a Custodial
Segregated Client, the Clearing House and a Clearing
Member in respect of Collateral that the Custodial
Segregated Client provides to the Clearing House in respect
of the relevant Custodial Segregated Account

means a sub-account of a SwapClear Clearing Member’s
Proprietary Account opened for the purpose of recording
Client Buffer

means each of RepoClear Client Clearing Business,
SwapClear Client Clearing Business, EquityClear Client
Clearing Business, ForexClear Client Clearing Business and
Listed Interest Rates Client Clearing Business

means the processes of the Clearing House outlined in the
Client Clearing Annex to the Default Rules and includes the
Rates Service DMP in relation to any Contract which is a
SwapClear Contract and/or Listed Interest Rates Contract in
respect of Rates Service Client Clearing Business, the
RepoClear DMP in relation to any Fixed Income Contract in
respect of RepoClear Client Clearing Business and the
ForexClear DMP in relation to any Contract which is a
ForexClear Contract in respect of ForexClear Client
Clearing Business

means the Client Clearing End-User Notice as specified by
the Clearing House from time to time

has the meaning assigned to it in the Client Clearing Annex
to the Default Rules

means SwapClear Client Clearing Services, RepoClear
Client Clearing Services, EquityClear Client Clearing
Services, ForexClear Client Clearing Services, FCM
Clearing Services and/or Listed Interest Rates Client
Clearing Services

means: (i) Client Securities Collateral; and/or (ii) cash that a
Custodial Segregated Client provides to the Clearing House,
in respect of the relevant Custodial Segregated Account and
in accordance with the relevant Collateral Management
Agreement, and that the Clearing House designates as such
in its books and records

means, in respect of a Client Account, the amount (if any) by
which the value (as determined by the Clearing House) of
the Clearing Member Current Collateral Balance of such
Client Account exceeds the Total Required Margin Amount
of such Client Account
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"Client Securities Collateral"

"Client to Client Porting"

"closing-out contract”

"CMS"

“Compression Clearing
Member”

"Collateral"

Clearing House: General Regulations

means non-cash Collateral that a Custodial Segregated
Client provides to the Clearing House, in respect of the
relevant Custodial Segregated Account and in accordance
with the relevant Collateral Management Agreement, and
that the Clearing House designates as such in its books and
records

means the transfer of all of the open Related Contracts
registered to the relevant Indirect Gross Sub-Account of an
Indirect Gross Account to the relevant Indirect Gross Sub-
Account of another Indirect Gross Account in accordance
with the Procedures

means for the purposes of these Regulations, a contract
effected by or on behalf of the Clearing House and registered
in a Member's name, being a contract on the same terms
(except as to price or premium) as an open contract in the
Member’s name, save that where the Clearing House is a
buyer or a fixed rate payer, as the case may be, under the
terms of such open contract the Clearing House shall be a
seller or floating rate payer, as the case may be, under the
terms of such closing-out contract and vice-versa

means the Clearing House's collateral management system

has the meaning assigned to it in Regulation 56

means cash and/or securities which are denominated in
currencies and of a description acceptable to the Clearing
House as prescribed by these Regulations and the Procedures
and which have been transferred, or are to be transferred, to
or by the Clearing House in or towards discharge of margin
obligations or anticipated margin obligations or otherwise as
contemplated by the Rulebook, provided that any amounts
transferred to or by the Clearing House for the purpose of
settling either (i) an obligation arising pursuant to a
SwapClear STM Contract or ForexClear STM Contract, or
(if) an obligation in respect of daily settlement amounts
pursuant to Regulation 23(c) shall not be "Collateral”. Where
the context so permits, references to "Collateral” held by, or
transferred to, the Clearing House shall include any cash
proceeds resulting from the sale or disposal by the Clearing
House of any non-cash Collateral pursuant to an exercise of
its powers under a Deed of Charge or Client Charge, and
such proceeds shall be considered cash Collateral
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"Collateral Management
Agreement”

"Combined Omnibus Gross
Segregated Clearing Clients"

"Compression
Documentation”

"Compression Proposal”

Clearing House: General Regulations

means a collateral management agreement entered into
between a Custodial Segregated Client, a Clearing Member
and the Clearing House, which sets out (inter alia) the terms
on which the Custodial Segregated Client may provide
Collateral to the Clearing House in respect of the relevant
Custodial Segregated Account

means two or more Omnibus Gross Segregated Clearing
Clients within the same Omnibus Gross Segregated Account
who have elected to have their positions combined for the
purposes of calculating applicable margin requirements (on
a net basis as between such Omnibus Gross Segregated
Clearing Clients as if such Omnibus Gross Segregated
Clearing Clients together are a single Omnibus Gross
Segregated Clearing Client for the purposes of the relevant
calculations)

means such documentation as may be prescribed from time
to time by the Clearing House and/or any ACSP (where
applicable) in relation to a Multilateral Compression Cycle
or a SwapClear Clearing Member’s participation in
Multilateral Compression services, including:

(i)  for a Member Compression Cycle, such agreements
and documents as the Clearing House may require
from all relevant SwapClear Clearing Members in
relation to Multilateral Compression in accordance
with the relevant Compression Proposal;

(i)  for an ACSP Compression Cycle, such agreements
and documents as may be required by the nominated
ACSP and/or the Clearing House in order to allow a
SwapClear Clearing Member to receive the services
of the ACSP and participate in that ACSP
Compression Cycle; and

(ili)  such other documentation as the Clearing House may
prescribe from time to time in Procedures, user
manuals or other guidance documentation regarding
Multilateral Compression.

means, in relation to any Multilateral Compression Cycle,
the final statement as to the proposed set of Terminating
SwapClear Contracts and the proposed set of resulting Post-
Multilateral Compression Contracts, and, in relation to a
SwapClear Clearing Member, references to Compression
Proposal shall relate to such of the Terminating SwapClear
Contracts and Post-Multilateral Compression Contracts as
that SwapClear Clearing Member is or will become party to
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"Compression Time"

"Continuing Member "

"Contract™

"contract for differences"

"Contribution"

"Converting ForexClear
Clearing Member"

"Converting SwapClear
Clearing Member"

"Co-operating Clearing
House"

Clearing House: General Regulations

means, on the date designated by the Clearing House for a
Multilateral Compression Cycle, the time at which the
Clearing House effects a Multilateral Compression by
terminating the Terminating SwapClear Contracts and
simultaneously registering the Post-Multilateral
Compression Contracts in the names of the SwapClear
Clearing Members participating in that Multilateral
Compression Cycle in accordance with the Compression
Proposal

has the meaning as described in Default Rule 26

means (i) a contract subject to the Regulations entered into
by the Clearing House with a Member for the purposes of or
in connection with the provision of clearing services
including, without limitation, an open contract, settlement
contract, re-opening contract or closing-out contract; and
also (ii) in the case of the Default Rules (including the Rates
Service  DMP Annex, RepoClear DMP Annex and
ForexClear DMP Annex), the FCM Default Fund
Agreement, and any other document, rule or procedure as
specified by the Clearing House from time to time, an FCM
Contract and an ATS Contract

means a Cleared Exchange Contract, an OTC Contract, or a
Listed Interest Rates Contract which is to be performed by
cash settlement only

means the contribution of a Clearing Member to a default
fund of the Clearing House and includes, in each case in
relation to the relevant Service, an Equities Contribution, a
ForexClear Contribution, a RepoClear Contribution and, in
relation to the Rates Service, a Listed Interest Rates
Contribution and a SwapClear Contribution

has the meaning assigned to it in Regulation 106A(n)

has the meaning assigned to it in Regulation 57A

means a clearing house party to an agreement with the
Clearing House in respect of the co-clearing of an Exchange
pursuant to which such organisation co-clears specific types
of Contract and agrees to be bound by these Regulations as
a Member to the extent and subject to any variations agreed
in such agreement
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"Co-operating Clearing House
Contract"

"Co-operating Clearing House
Rules"

"Corrupted Data""

"Coupons"

""Crossing Transaction™

"Cross-1SA Deduction”

Clearing House: General Regulations

means, in respect of a Co-operating Clearing House, a class
of contract, which is cleared by the Co-operating Clearing
House from time to time, permitted to be made by members
of the Co-operating Clearing House under Co-operating
Clearing House Rules and which is the subject of a Link

means the provisions of a Co-operating Clearing House’s
Memorandum or Articles of Association or other
constitutional documents, by-laws, rules, regulations,
procedures, customs, practices, notices and resolutions in
whatever form adopted by such Co-operating Clearing
House that regulate Co-operating Clearing House Contracts
and the members and markets cleared by the Co-operating
Clearing House and any amendment, variation or addition
thereto

has the meaning assigned to it in Section 2C1.27 of the
Procedures

has the meaning assigned to it in section 1.1.7 of Section 4
of the Procedures

has the meaning assigned to it in Chapter XIV(l)
means, if

(i)  the value (as determined by the Clearing House) of
the Clearing Member Current Collateral Balance of
an Individual Segregated Account held by a Clearing
Member on behalf of an Individual Segregated
Account Clearing Client (where any Client Buffer
within such Clearing Member Current Collateral
Balance will have a zero value) exceeds,

(i) the Total Required Margin Amount of such
Individual Segregated Account (disregarding the
amount by which such liability is reduced by the use
of SwapClear Tolerance or ForexClear Tolerance),

a deduction by the Clearing House of such excess (to the
extent determined by the Clearing House) and the
application of it to discharge the Total Required Margin
Amount of another Individual Segregated Account held by
the same Clearing Member on behalf of the same Individual
Segregated Account Clearing Client
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"Cumulative Net Present
Value"

"Custodial Segregated
Account”

"Custodial Segregated
Account Balance"

"Custodial Segregated Client"

"daily settlement amounts”

"Dealer"

"Dealer Clearing Agreement”

"Dealer Register"

"Deed of Charge"

Clearing House: General Regulations

has:

(1 in the case of a SwapClear STM Contract, the
meaning assigned to it in Regulation 57A; and

(i) in the case of a ForexClear STM Contract, the
meaning assigned to it in Regulation 106A

means an account opened within the Clearing House by a
Clearing Member which: (i) enables the relevant Clearing
Member to distinguish the assets and positions held for the
account of a Custodial Segregated Client from the assets and
positions held for the account of its other clients; (ii) is
designated by the Clearing House as a Custodial Segregated
Account; and (iii) allows a Custodial Segregated Client to
provide Client Collateral

means, in respect of a Custodial Segregated Client of a
Clearing Member, the Clearing Member Current Collateral
Balance of the relevant Custodial Segregated Account held
by such Clearing Member on behalf of such Custodial
Segregated Client (together with any receivables, rights,
intangibles and any other collateral or assets deposited or
held with the Clearing House in connection with such an
account)

means a Clearing Client in respect of whom the relevant
Clearing Member clears Contracts with the Clearing House
in a Custodial Segregated Account and who has entered into
a Collateral Management Agreement and Client Charge

means amounts due to the Clearing House from a Member
or to a Member from the Clearing House, as the case may be,
arising out of settlement of open contracts pursuant to
Regulation 23 or Regulation 99 and the Procedures

means a ForexClear Dealer, RepoClear Dealer and/or
SwapClear Dealer, as the context may require

means a ForexClear Dealer Clearing Agreement, RepoClear
Dealer Clearing Agreement, and/or SwapClear Dealer
Clearing Agreement, as the context may require

means one or more of the Register of ForexClear Dealers,
the Register of RepoClear Dealers and/or the Register of
SwapClear Dealers, as the context may require

means a deed of charge entered into between a Clearing
Member and the Clearing House in respect of (inter alia)
non-cash Collateral transferred to the Clearing House by that
Clearing Member

-17- February 2022



"Default"

"Defaulter™
"Defaulting Clearing Member"
"Defaulting FXCCM"

"Defaulting Listed Interest
Rates Clearing Member™

"Defaulting Rates Service
Clearing Member"

"Defaulting RCM"
"Defaulting SCM "
"Default Loss"

"Default Management Process
Agreement Amendment
Agreement"

"Default Notice"

"Default Rules"

""Deliverable Forward
Settled ForexClear
Option Transaction™

Clearing House: General Regulations

means the issue, in respect of a Clearing Member, of a
Default Notice as provided for by Default Rule 3 or the
occurrence, in respect of a Clearing Member, of an
Automatic Early Termination Event

has the meaning assigned to it in Default Rule 4
means a Clearing Member who is a Defaulter
means a FXCCM who is a Defaulter

means a Listed Interest Rates Clearing Member who has
defaulted

means a Rates Service Clearing Member who is a Defaulter

means a RCM who is a Defaulter
means a SCM who is a Defaulter
has the meaning assigned to it in Default Rule 16(b)

has the meaning assigned to it in Regulation 11(s)

has the meaning assigned to it in Default Rule 3

means the Clearing House’s Default Rules including the
Supplements from time to time in force pursuant to Part IV
of The Financial Services and Markets Act 2000
(Recognition Requirements for Investment Exchanges and
Clearing Houses) Regulations 2001 which, for the avoidance
of doubt, form a part of these General Regulations

means a ForexClear Option Transaction which the parties
thereto have agreed (as evidenced by the ForexClear
Deliverable Forward Contract Terms applicable to that
ForexClear Option Transaction) shall be settled by the entry
into a ForexClear Deliverable Forward Transaction
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"delivery contract"

"delivery month"

"Depository"

"Designated Group Member"
""Designated Rates Exchange™

"Designated Listed Interest
Rates Contract ™

"Determination Date"

"Determined Omnibus Net
Segregated Clearing Clients"

"Economic Terms"

Clearing House: General Regulations

means a Cleared Exchange Contract or Listed Interest Rates
Contract between the Clearing House and a Member:

@ for the immediate sale and purchase of a reference
asset or commodity arising on the exercise of an
option pursuant to these Regulations; or

(b) for the sale and purchase of a reference asset or
commaodity for delivery on the date specified in the
contract or on the date agreed between the parties, in
either case being an open contract under which
tender is not required to be given

means in respect of an exchange contract, the meaning
ascribed to it in the Exchange Rules governing such contract,
or in respect of a Listed Interest Rates Contract, the meaning
ascribed to such Contract in the Listed Interest Rates
Contract Terms

means a collateral agent, custodian, central securities
depository, securities settlement system or other similar
entity

has the meaning assigned to it in Chapter XIV(k)
has the meaning assigned to it in Regulation 100(a)

has the meaning assigned to it in Regulation 100(b)

means the date for calculation of a Contribution other than
an Unfunded Contribution or a Supplementary Contribution,
as provided for in a Supplement, and includes an Equities
Determination Date, a ForexClear Determination Date, a
Listed Interest Rates Determination Date, a RepoClear
Determination Date and a SwapClear Determination Date

has the meaning assigned to it in the Client Clearing Annex
to the Default Rules

means that part of the SwapClear Contract Terms,
RepoClear Contract Terms, RepoClear Term £GC Contract
Terms, EquityClear Contract Terms, ForexClear Contract
Terms, or, in respect of a Designated Listed Interest Rates
Contract, the Listed Interest Rates Contract Terms as the
case may require, designated as Economic Terms by the
Clearing House from time to time
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"Eligible Listed Interest Rates
Contracts"

“Eligible ForexClear
Compression Contracts”

“Eligible SwapClear
Compression Contract”

"Eligible Trading Venue"

Clearing House: General Regulations

means

those Listed Interest Rates Contracts meeting the

eligibility criteria in respect of Portfolio Margined Contracts

as set

out in the Product Specific Contract Terms and

Eligibility Criteria Manual as published on the Clearing
House’s website from time to time

has the meaning set out in 0

has the meaning set out in Regulation 56(a)

means:

(i)

(i)

in respect of a SwapClear Clearing Member, a
Trading Venue for which the Clearing House’s
records reflect that such SwapClear Clearing
Member has completed the Clearing House’s process
for enabling the SwapClear Clearing Member to be
eligible to present (or have presented on its behalf) to
the Clearing House for registration a transaction
executed on such Trading Venue by a third party
Executing Party other than a SwapClear Dealer; and
in respect of an FXCCM, a Trading Venue for which
the Clearing House’s records reflect that such
FXCCM has completed the Clearing House’s
process for enabling the FXCCM to be eligible to
present (or have presented on its behalf) to the
Clearing House for registration a transaction
executed on such Trading Venue by a third party
Executing Party other than a ForexClear Dealer
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“Eligible Trading Venue
Transaction”

"Eligible Transferee"

"Eligible Transferor"

"EM I Rll

“EMIR Clearing Client”

Clearing House: General Regulations

means:

(1) in respect of a SwapClear Clearing Member, a
transaction, entered into by a third party Executing
Party other than a SwapClear Dealer, recorded in the
Clearing House’s systems (via applicable messaging
from the relevant Trading Venue, Approved Trade
Source System or otherwise) as a transaction that was
executed on a Trading Venue that, as at the time of
such execution, was an Eligible Trading Venue in
respect of such SwapClear Clearing Member; and

(i) in respect of an FXCCM, a transaction, entered into
by a third party Executing Party other than a
ForexClear Dealer, recorded in the Clearing House’s
systems (via applicable messaging from the relevant
Trading Venue, ForexClear Approved Trade Source
System or otherwise) as a transaction that was
executed on a Trading Venue that, as at the time of
such execution, was an Eligible Trading Venue in
respect of such FXCCM

means a SwapClear Clearing Member or ForexClear
Clearing Member, acting for its own account or for the
account of a Clearing Client, that the Clearing House
permits, in its sole and absolute discretion, and subject
always to compliance with Applicable Law, to receive
Transferring SwapClear Contracts or Transferring
ForexClear Contracts transferred by an Eligible Transferor
pursuant to Regulation 60 or Regulation 95 and in
accordance with the Procedures and (where applicable) any
relevant Collateral Management Agreement

means an SCM, acting for its own account or for the account
of a SwapClear Clearing Client, that the Clearing House
permits, in its sole and absolute discretion, and subject
always to compliance with Applicable Law, to transfer all or
part of its Transferring SwapClear Contracts to an Eligible
Transferee pursuant to Regulation 60 of these Regulations
and in accordance with the Procedures and (where
applicable) any relevant Collateral Management Agreement

means the EU EMIR or UK EMIR
means the provision of Client Clearing Services on an
Individual Segregated Account or Omnibus Segregated

Account basis as set out in the Regulation 10 and Regulation
11
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“End-of-Day Full Transfer”

“End-of-Day Partial Transfer”

"EONIA"

"Equities Business™

"Equities Clearing Member"

"Equities Contract"

"Equities Contribution”

"Equities Default Fund
Supplement”

"Equities Determination Date"

Clearing House: General Regulations

means an end-of-day transfer of all (and not some) of the
SwapClear Contracts from the Transfer Account of an
Eligible Transferor of a Carrying Clearing Member to the
Transfer Account of an Eligible Transferee of a Receiving
Clearing Member and which may, but is not required to,
include the transfer of an Associated Collateral Balance
(except that no transfer of an Associated Collateral Balance
Is permitted for transfers between a Proprietary Account of a
Carrying Clearing Member to a Proprietary Account of a
Receiving Clearing Member without the prior consent of the
Clearing House)

means an end-of-day transfer of some (but not all) of the
SwapClear Contracts from the Transfer Account of an
Eligible Transferor of a Carrying Clearing Member to the
Transfer Account of an Eligible Transferee of a Receiving
Clearing Member, where such transfer does not include the
transfer of an Associated Collateral Balance

means in relation to a RepoClear Contribution, the overnight
rate as calculated by the European Central Bank and
appearing on the Reuters Screen EONIA Page (or, if such a
rate is not available, such EONIA-linked rate as may be
determined in light of market conditions at such time by the
Clearing House and notified by the Clearing House to
Clearing Members)

means any transaction, obligation or liability arising out of
any Equities Contract

means a Clearing Member which engages in Equities
Business and includes an EquityClear Clearing Member

means any cash equity contracts, EquityClear (ccCFD)
Contracts and equity derivative contracts cleared by the
Clearing House

an Equities Clearing Member's Contribution provided for
under the Equities Default Fund Supplement and shall
include any relevant Unfunded Contributions and any
relevant Supplementary Contribution in respect of the
Equities Clearing Member

means the Supplement relating to Equities Business

has the meaning assigned to "Determination Date™" in Rule
E2(b) and E7(f) of the Equities Default Fund Supplement
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"Equities Excess Loss"

"Equities Fund Amount”

"Equities Service"

"EquityClear ATP Match"

"EquityClear Business"

"EquityClear (ccCFD) ATP
Match"

"EquityClear (ccCFD)
Contract"

"EquityClear(ccCFD)
Contract Terms"

Clearing House: General Regulations

means the net sum or aggregate of net sums certified to be
payable by a Defaulter by a Rule 19 Certificate in respect of
Equities Business, less (a) the proportion of the Capped
Amount applicable to Equities Business under Default Rule
15(c) and (b) any sums then immediately payable in respect
of Equities Business Default Losses owed by such Defaulter
by any insurer or provider of analogous services under any
policy of insurance or analogous instrument written in favour
of the Clearing House

means the amount of the equities default fund established
from time to time pursuant to the Equities Default Fund
Supplement

means the clearing service of the Clearing House relating to
Equities Business

means an EquityClear (Equities) ATP Match or EquityClear
(ccCFD) ATP Match

means any transaction, obligation or liability arising out of
any EquityClear Contract

means, in respect of an ATP, a match on such ATP of
Trading Platform Particulars which relate to EquityClear
Eligible ccCFDs and are submitted by, or on behalf of,
EquityClear Clearing Members,

(i) which match the Clearing House and the ATP have
agreed will be cleared in accordance with, and
subject to, the ATP Market Rules and the Rulebook
via the EquityClear (ccCFD) Open Offer clearing
mechanism (and not via novation under Regulation
69); and

(i) regardless of whether such match is described or
characterised as a trade, transaction or agreement in
the relevant ATP Market Rules

means an EquityClear Contract entered into by the Clearing
House with an EquityClear Clearing Member on the
EquityClear (ccCFD) Contract Terms or such other terms
specified by the relevant ATP

means the terms applicable to each EquityClear (ccCFD)
Contract, where such terms are not specified by the ATP, as
set out from time to time in the Product Specific Contract
Terms and Eligibility Criteria Manual
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"EquityClear (ccCFD) Open
Offer™

"EquityClear Clearing Client"

"EquityClear Clearing House
Business”

"EquityClear Clearing
Member"

"EquityClear Client Clearing
Business"

"EquityClear Client Clearing

Services"

"EquityClear Contract"

"EquityClear Contract Terms"

"EquityClear Eligibility
Criteria"

"EquityClear Eligible ccCFD"

"EquityClear Eligible
Equities”

"EquityClear Eligible
Instruments"

Clearing House: General Regulations

means the open offer made by the Clearing House in respect
of an EquityClear (ccCFD) ATP Match under Regulation
68(c)

means, in respect of EquityClear Client Clearing Business,
an Individual Segregated Account Clearing Client, Indirect
Gross Account Clearing Client or an Omnibus Segregated
Clearing Client

means EquityClear Contracts entered into by an EquityClear
Clearing Member with the Clearing House on a proprietary
basis and for its own account

means a Member who is designated by the Clearing House
as an EquityClear Clearing Member eligible to clear
EquityClear Contracts

means the provision of EquityClear Client Clearing Services
by an EquityClear Clearing Member

means the entering into of EquityClear Contracts by an
EquityClear Clearing Member in respect of its Individual
Segregated Account Clearing Clients, Indirect Gross
Account Clearing Clients and/or its Omnibus Segregated
Clearing Clients

means an EquityClear (Equities) Contract and/or an
EquityClear (ccCFD) Contract (as applicable)

means the EquityClear (Equities) Contract Terms and/or the
EquityClear (ccCFD) Contract Terms as the case may be

means the EquityClear Open Offer Eligibility Criteria or the
EquityClear Novation Transaction Eligibility Criteria (as
applicable)

means a contract for difference in respect of an EquityClear
Eligible Instrument prescribed by the Clearing House and
eligible for those prescribed parts of the EquityClear service
and which appear in the list or lists published for this purpose
from time to time by the Clearing House

means securities prescribed from time to time by the
Clearing House which are eligible for any part or parts of the
EquityClear service and which appear in the list or lists
published from time to time by the Clearing House

has the meaning assigned to it in Section 1.1.3 (EquityClear
Eligible Instruments) of Procedure 2D (EquityClear
Clearing Service)
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"EquityClear (Equities) ATP
Match"

"EquityClear (Equities)
Contract"

"EquityClear (Equities)
Contract Terms"

"EquityClear (Equities) Open
Offer™

"EquityClear Mixed Member
Match"

"EquityClear Novation
Transaction"

Clearing House: General Regulations

means, in respect of an ATP, a match on such ATP of
Trading Platform Particulars which relate to EquityClear
Eligible Equities and are submitted by, or on behalf of: (i)
two EquityClear Clearing Members (with one as buyer and
one as seller); or (ii) one EquityClear Clearing Member and
one member of a relevant Co-operating Clearing House
(with one as buyer and one as seller),

(1)  which match the Clearing House and the ATP have
agreed will be cleared in accordance with, and subject
to, the ATP Market Rules and the Rulebook via the
EquityClear (Equities) Open Offer clearing
mechanism (and not via novation under Regulation
69); and

(i) regardless of whether such match is described or
characterised as a trade, transaction or agreement in
the relevant ATP Market Rules

means an EquityClear Contract entered into by the Clearing
House with an EquityClear Clearing Member on the
EquityClear (Equities) Contract Terms or such other terms
specified by the relevant ATP

means the terms applicable to each EquityClear (Equities)
Contract, where such terms are not specified by the ATP, as
set out from time to time in the Product Specific Contract
Terms and Eligibility Criteria Manual

means the open offer made by the Clearing House in respect
of an EquityClear (Equities) ATP Match under Regulation
68(c)

means (i) an EquityClear ATP Match reflecting matched
Trading Platform Particulars submitted by, or on behalf of,
an EquityClear Clearing Member and a member of a
relevant Co-operating Clearing House (with one as buyer
and one as seller), or (ii) an EquityClear Novation
Transaction between an EquityClear Clearing Member and
a member of a relevant Co-operating Clearing House (with
one as buyer and one as seller)

means, in respect of an ATP, the matched Trading Platform
Particulars representing a bilateral transaction and either:

Q) concluded other than through an order book of the
ATP; or

(i) concluded through an order book of the ATP, and
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"EquityClear Novation
Transaction Eligibility
Criteria”

"EquityClear Open Offer"

"EquityClear Open Offer
Eligibility Criteria"”

"EquityClear Regulations”
"EquityClear Service"

"EU CSDR"

"EU EMIR"

"EU MIFID 11"

"EUR ForexClear Liquidity
Fund Contribution”

Clearing House: General Regulations

in each case:

@ presented for registration by, or on behalf of, one
EquityClear Clearing Member (or, in respect of an
EquityClear Mixed Member Match, one member of
the relevant Co-operating Clearing House) identified
as, or as acting as clearing member for, the buyer and
the same or another EquityClear Clearing Member
identified as, or as acting as clearing member for, the
seller; and

(b) which the Clearing House and the ATP have agreed
will be cleared in accordance with, and subject to, the
ATP Market Rules and the Rulebook via novation
under Regulation 69 (and not via the EquityClear
Open Offer clearing mechanism)

has the meaning set out in Regulation 69(b)

means an EquityClear (Equities) Open Offer or EquityClear
(ccCFD) Open Offer

has the meaning set out in Regulation 68(c)

means those Regulations which apply to EquityClear
Contracts as specified in Regulation 67

the service provided by the Clearing House under the
EquityClear Regulations

means Regulation (EU) No. 909/2014 of the European
Parliament and of the Council of 23 July 2014, as amended
from time to time

means Regulation (EU) No 648/2012 of the European
Parliament and of the Council of 4 July 2012 on OTC
Derivatives, Central Counterparties, and Trade Repositories,
as amended from time to time

means the recast Markets in Financial Instruments Directive
(Directive 2014/65/EU), Regulation (EU) No. 600/2014 of
the European Parliament and the Council of 15 May 2014
and all related implementing or supplementary legislation
and technical standards

means, in respect of a ForexClear Option Clearing Member,
the amount (notified by the Clearing House pursuant to
Regulation 102(b)) of cash denominated in Euros that is
required to be paid by that ForexClear Option Clearing
Member to the Clearing House
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"Excess Loss"

"Exchange"

"Exchange Closed-out
Contracts"

"exchange contract”

"Exchange Rules"

"Executing Party"

Clearing House: General Regulations

means in relation to any Relevant Business and any Default,
the net sum or aggregate of net sums certified to be payable
by the Defaulter by a Rule 19 Certificate in respect of the
Relevant Business, less (a) the proportion of the Capped
Amount applicable to the Relevant Business under Rule
15(c) and (b) any sums then immediately payable in respect
of Default Losses for that Relevant Business by any insurer
or provider of analogous services under any policy of
insurance or analogous instrument written in favour of the
Clearing House, and includes, in relation to the relevant
Services, an Equities Excess Loss, a ForexClear Excess
Loss, a Listed Interest Rates Excess Loss, a RepoClear
Excess Loss and a Rates Service Excess Loss

means an organisation (whether an exchange, association,
company or otherwise) responsible for administering a
futures, options, stock or other market, to which the Clearing
House provides clearing services. The term "Exchange"
shall include a Rates Exchange, as the case may be, save
where the context otherwise requires.

has the meaning assigned to it in the Rates Service DMP
Annex

means a class of contract (1) on the terms published from
time to time by an Exchange and permitted to be made by a
member of such Exchange on the market administered by
that Exchange or otherwise in accordance with Exchange
Rules, or (2) eligible for submission to the Clearing House
for registration pursuant to the Exchange Rules. For the
purposes of these Regulations “exchange contract” shall not
include any class of contract capable of being made on the
London Stock Exchange, on any ATP, or on any Rates
Exchange

means the rules, regulations, administrative procedures,
Memorandum and Acrticles of Association or by-laws which
regulate an Exchange and the market administered by it as
notified from time to time to the Clearing House and, without
prejudice to the generality of the foregoing, any regulations
or directions made by the Board and any procedures,
practices and administrative requirements of the Exchange.
The term "Exchange Rules" shall include Rates Exchange
Rules, save where the context otherwise requires

means each person described as a party to a SwapClear
Transaction, FCM SwapClear Transaction, ForexClear
Transaction or EquityClear Novation Transaction (as
applicable) in the details presented to the Clearing House as
provided for in the Procedures
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"Execution Terms"

"Exempt Client Clearing
Member"

"Exempting Client Clearing
Rule"

"expiry date or month"

"FCM Approved Trade
Source System"

"FCM Buffer"
"FCM Clearing Member"

"FCM Clearing Membership
Agreement"

"FCM Client"

"FCM Client Segregated Sub-
Account"

"FCM Contract"

"FCM Default Fund
Agreement"

"FCM ForexClear Client
Clearing Services"

"FCM ForexClear Contract"

Clearing House: General Regulations

means the terms (if any) that apply to a SwapClear
Transaction, ForexClear Transaction or EquityClear
Novation Transaction (as applicable) relating to the
registration or non-registration of such transaction, including
(without limitation) any such terms contained in an
agreement between (i) a Trading Venue and its participants,
and (ii) the Executing Parties to such transaction

means a Clearing Member to which, in the sole
determination of the Clearing House, an Exempting Client
Clearing Rule would apply upon such Clearing Member
becoming a defaulter

means, in relation to a Clearing Member, any law, regulation
or statutory provision (having the force of law) of a
Governmental Authority the effect of which, in the
determination of the Clearing House in its absolute
discretion, is to protect the operation of the Client Clearing
Annex of the Default Rules from challenge under the
insolvency laws applicable to that Clearing Member

means a date or month prescribed by Exchange Rules or,
where relevant, the Product Specific Contract Terms and
Eligibility Criteria Manual, in respect of an option contract

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations
has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations
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"FCM ForexClear
Transaction"

"FCM Omnibus Clearing
Product Client Account with
LCH"

"FCM Omnibus ForexClear
Client Account with LCH"

"FCM Omnibus SwapClear
Client Account with LCH"

"FCM Procedures”
"FCM Regulations”

"FCM SwapClear Client
Clearing Services"

"FCM SwapClear Contract”

"FCM SwapClear Suspension
Sub-Account™

"FCM SwapClear
Transaction™

"FCM Transaction"

"Fed Funds Rate"

"First Defaulter"

"Fixed Income Contract"

"Floating Rate Conversion
Annex"'

Clearing House: General Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations
means the Clearing House's FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

means the Federal Funds Rate as published by the Federal
Reserve Bank of New York (or, if such a rate is not available,
such Fed Fund-linked rate as may be determined in light of
market conditions at such time by the Clearing House and
notified by the Clearing House to Clearing Members)

has the meaning as described in Default Rule 22

means a RepoClear Contract or a RepoClear Term £GC
Contract

means, in relation to a change in the floating rate and
calculation of the floating amounts under any SwapClear
Contract which are determined by reference to LIBOR or
EONIA, any annex to the Procedures identified by the
Clearing House in the related Floating Rate Conversion
Notice as being the “Floating Rate Conversion Annex”
applicable to such change
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“ForexClear AET
Requirement”

"ForexClear Approved Trade
Source System"

"ForexClear Business"

"ForexClear Clearing Client"

"ForexClear Clearing House
Business"

"ForexClear Clearing Member
(FXCCM)"

"ForexClear Client Clearing
Business

"ForexClear Client Clearing
Services"

"ForexClear Contract"

"ForexClear Contract Terms"

Clearing House: General Regulations

means, in respect of an FXCCM, that all of the ForexClear
Contracts in the name of such FXCCM have been closed out
or transferred to another Clearing Member

means a system or facility, such as an exchange, a clearing
house, a swap execution facility, a designated contract
market, trade or affirmation system, a ForexClear Matcher
or other similar venue or system, approved by the Clearing
House for submitting ForexClear Transactions to the
Clearing House (and excludes, for the avoidance of doubt,
the ClearLink API)

means any transaction, obligation or liability arising out of
any ForexClear Contract

means, in respect of ForexClear Client Clearing Business, an
Individual Segregated Account Clearing Client, Indirect
Gross Account Clearing Client or Omnibus Segregated
Clearing Client

means ForexClear Contracts entered into by a ForexClear
Clearing Member with the Clearing House on a proprietary
basis and for its own account

means a Member who is designated by the Clearing House
as a ForexClear Clearing Member eligible to clear
ForexClear Contracts which includes, in the case of the
Default Rules (including the ForexClear DMP Annex), the
FCM Default Fund Agreement and any other document, rule
or procedure as specified by the Clearing House from time
to time, an FCM Clearing Member

means the provision of ForexClear Client Clearing Services
by a ForexClear Clearing Member

means the entering into of ForexClear Contracts by a
ForexClear Clearing Member in respect of its Individual
Segregated Account Clearing Clients, Indirect Gross
Account Clearing Clients and/or Omnibus Segregated
Clearing Clients

means a ForexClear Non-Deliverable Contract or a
ForexClear Deliverable Contract

means the ForexClear Non-Deliverable Contract Terms or
the ForexClear Deliverable Contract Terms
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"ForexClear Contribution"

"ForexClear CTM Contract"

"ForexClear Currency"

"ForexClear Dealer (FXD)"

"ForexClear Dealer Clearing
Agreement (FDC Agreement)"

"ForexClear Default Fund
Supplement"

"ForexClear Default
Management Process"

"ForexClear Default
Management Process
Completion Date"

"ForexClear Default Period"

"ForexClear Deliverable
Contract”

Clearing House: General Regulations

means an FXCCM's Contribution provided for under the
ForexClear Default Fund Supplement and shall include (i)
any relevant ForexClear Unfunded Contributions in respect
of the FXCCM, (ii) any relevant Supplementary
Contribution in respect of the FXCCM, and (iii) if the
Clearing Member is a ForexClear Option Clearing Member,
the ForexClear Deliverable Default Fund Contribution of
that ForexClear Option Clearing Member. For the avoidance
of doubt, the ForexClear Contribution shall not include any
of the ForexClear Liquidity Fund Contributions made by a
ForexClear Option Clearing Member

means a ForexClear Contract that is not a ForexClear STM
Contract

means:
(b)  USD:;
(c) JPY;
(d) EUR;
(e)  GBP;
) CHF; or
(99 AUD

means a person admitted by the Clearing House to the
Register of ForexClear Dealers and who has not been
removed from the Register of ForexClear Dealers

means a written agreement, in the form and on the terms
prescribed by the Clearing House between an FXD, an
FXCCM and the Clearing House

means the Supplement relating to ForexClear Business

has the meaning assigned to it in the ForexClear DMP Annex
in the Default Rules

has the meaning assigned to it in the ForexClear DMP Annex
in the Default Rules

has the meaning ascribed to it in Rule F2 of the ForexClear
Default Fund Supplement

means a ForexClear Deliverable Forward Contract,
ForexClear Option Contract, ForexClear Spot Contract or
ForexClear Swap Contract
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"ForexClear Deliverable
Contract Terms"

"ForexClear Deliverable
Default Fund Contribution"

"ForexClear Deliverable
Forward Contract"

"ForexClear Deliverable
Forward Contract Terms"

"ForexClear Deliverable
Forward STM Contract"

"ForexClear Deliverable
Forward STM Terms"

"ForexClear Deliverable
Forward Transaction"'

“ForexClear Deliverable
Service”

Clearing House: General Regulations

means the ForexClear Deliverable Forward Contract Terms,
ForexClear Option Contract Terms, ForexClear Spot
Contract Terms or ForexClear Swap Contract Terms

means, for any FXCCM which is a ForexClear Option
Clearing Member, the amount of that FXCCM's
Contribution attributable to the ForexClear Option Service
determined in accordance with the ForexClear Default Fund
Supplement and the Procedures

means a Contract entered into by the Clearing House with a
ForexClear Clearing Member on the ForexClear Deliverable
Forward Contract Terms which includes, in the case of the
Default Rules (including the ForexClear DMP Annex but
excluding, for the avoidance of doubt, the Client Clearing
Annex), the FCM Default Fund Agreement and any other
document, rule or procedure as specified by the Clearing
House from time to time

means the terms applicable to each ForexClear Deliverable
Forward Contract as set out from time to time in the Product
Specific Contract Terms and Eligibility Criteria Manual
applicable to ForexClear Deliverable Forward Contracts
means a ForexClear Deliverable Forward Contract that is
either (i) registered at the Clearing House as a ForexClear
Deliverable Forward STM Contract pursuant to Regulation
91, (ii) converted into a ForexClear Deliverable Forward
STM Contract by the Clearing House pursuant to Regulation
106A, or (iii) a ForexClear Deliverable Forward STM
Contract through novation pursuant to Regulation 12(b), in
each case the terms of which therefore include the
ForexClear Deliverable Forward STM Terms

means the part of the ForexClear Deliverable Forward
Contract Terms designated as the ForexClear Deliverable
Forward STM Terms by the Clearing House from time to
time

means a contract, meeting the applicable ForexClear
Eligibility Criteria for registration as a ForexClear
Deliverable Forward Contract, entered into between two
ForexClear Participants, of which particulars are presented
to the Clearing House for registration in the name of
ForexClear Clearing Members in accordance with the
Regulations

means the service provided by the Clearing House under the
ForexClear Regulations, whereby the Clearing House makes
available services in respect of ForexClear Option Contracts,
ForexClear Deliverable Forward Contracts, ForexClear Spot
Contracts and ForexClear Swap Contracts
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“ForexClear Deliverable
Transaction”

"ForexClear Determination
Date"
"ForexClear DMG"

"ForexClear DMP"

"ForexClear Eligibility
Criteria"

"ForexClear Excess Loss"

"ForexClear Fund Amount"

"ForexClear Liquidity Event"

"ForexClear Liquidity Fund
Contributions™

"ForexClear Loss Distribution
Process"

"ForexClear Matcher"

Clearing House: General Regulations

means a ForexClear Deliverable Forward Transaction.
ForexClear  Option  Transaction, ForexClear  Spot
Transaction or ForexClear Swap Transaction

has the meaning assigned to it in Rule F2 of the ForexClear
Default Fund Supplement

has the meaning assigned to it in the ForexClear DMP Annex
in the Default Rules

has the meaning assigned to it in the ForexClear DMP Annex
in the Default Rules

means the product eligibility criteria in respect of a type of
ForexClear Transaction as set out in the Product Specific
Contract Terms and Eligibility Criteria Manual as published
on the Clearing House's website from time to time, which
shall include, the ForexClear Eligibility Criteria applicable
to ForexClear Deliverable Transactions and ForexClear
Non-Deliverable Transactions

means the net sum or aggregate of net sums certified to be
payable by a Defaulter in respect of ForexClear Business by
a Rule 19 Certificate less (a) the proportion of the Capped
Amount applicable to ForexClear Business under Rule 15(c)
and (b) any sums then immediately payable in respect of
ForexClear Business Default Losses owed by such Defaulter
by any insurer or provider of analogous services under any
policy of insurance or analogous instrument written in favour
of the Clearing House

means the amount as determined in accordance with Rule
F2(c) of the ForexClear Default Fund Supplement

means the event or circumstance specified as such in
Regulation 101(a)

means the AUD ForexClear Liquidity Fund Contribution,
CHF ForexClear Liquidity Fund Contribution, EUR
ForexClear Liquidity Fund Contribution, and GBP
ForexClear Liquidity Fund Contribution

has the meaning assigned to it in Rule F9 of the ForexClear
Default Fund Supplement

means a party which has been notified in writing by the
Clearing House to ForexClear Participants from time to time
as being a matching provider for the ForexClear Service
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"ForexClear NDF Contract"

"ForexClear NDF Contract
Terms"

"ForexClear NDF STM
Contract"'

"ForexClear NDF STM
Terms"

"ForexClear NDF
Transaction"

"ForexClear NDO Contract"

"ForexClear NDO Contract
Terms"

Clearing House: General Regulations

means a Contract entered into by the Clearing House with a
ForexClear Clearing Member on the ForexClear NDF
Contract Terms which includes, in the case of the Default
Rules (including the ForexClear DMP Annex but excluding,
for the avoidance of doubt, the Client Clearing Annex), the
FCM Default Fund Agreement and any other document, rule
or procedure as specified by the Clearing House from time
to time, an FCM ForexClear Contract

means the terms applicable to each ForexClear NDF
Contract as set out from time to time in the Product Specific
Contract Terms and Eligibility Criteria Manual applicable to
ForexClear NDF Contracts

means a ForexClear NDF Contract that is either (i) registered
at the Clearing House as a ForexClear NDF STM Contract
pursuant to Regulation 91, (ii) converted into a ForexClear
NDF STM Contract by the Clearing House pursuant to
Regulation 106A, or (iii) a ForexClear NDF STM Contract
through novation pursuant to Regulation 12(b), in each case
the terms of which therefore include the ForexClear NDF
STM Terms

means the part of the ForexClear NDF Contract Terms
designated as the ForexClear NDF STM Terms by the
Clearing House from time to time

means a contract, meeting the applicable ForexClear
Eligibility Criteria for registration as a ForexClear NDF
Contract, entered into between two ForexClear Participants,
of which particulars are presented to the Clearing House for
registration in the name of ForexClear Clearing Members in
accordance with the Regulations. In addition, a ForexClear
Transaction shall include an FCM ForexClear Transaction
where the relevant ForexClear Clearing Member is an
executing party

means a Contract entered into by the Clearing House with a
ForexClear Clearing Member on the ForexClear NDO
Contract Terms which includes, in the case of the Default
Rules (including the ForexClear DMP Annex but excluding,
for the avoidance of doubt, the Client Clearing Annex), the
FCM Default Fund Agreement and any other document, rule
or procedure as specified by the Clearing House from time
to time, an FCM ForexClear Contract

means the terms applicable to each ForexClear NDO
Contract as set out from time to time in the Product Specific
Contract Terms and Eligibility Criteria Manual applicable to
ForexClear NDO Contracts
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"ForexClear NDO STM
Contract"'

"ForexClear NDO STM
Terms"

"ForexClear NDO
Transaction"

"ForexClear Non-Deliverable
Contract"

"ForexClear Non-Deliverable
Contract Terms"

“ForexClear Non-Deliverable
Service”

"ForexClear Non-Deliverable
Transaction"

"ForexClear Option Buyer"

"ForexClear Option Clearing
Member"

Clearing House: General Regulations

means a ForexClear NDO Contract that is either (i)
registered at the Clearing House as a ForexClear NDO STM
Contract pursuant to Regulation 91, (ii) converted into a
ForexClear NDO STM Contract by the Clearing House
pursuant to Regulation 106A, or (iii) a ForexClear NDO
STM Contract through novation pursuant to Regulation
12(b), in each case the terms of which therefore include the
ForexClear NDO STM Terms

means the part of the ForexClear NDO Contract Terms
designated as the ForexClear NDO STM Terms by the
Clearing House from time to time

means a contract, meeting the applicable ForexClear
Eligibility Criteria for registration as a ForexClear NDO
Contract, entered into between two ForexClear Participants,
of which particulars are presented to the Clearing House for
registration in the name of ForexClear Clearing Members in
accordance with the Regulations. In addition, a ForexClear
Transaction shall include an FCM ForexClear Transaction
where the relevant ForexClear Clearing Member is an
executing party

means a ForexClear NDF Contract or ForexClear NDO
Contract

means the ForexClear NDF Contract Terms or ForexClear
NDO Contract Terms

means the service provided by the Clearing House under the
ForexClear Regulations, whereby the Clearing House makes
available services in respect of ForexClear NDO Contracts
and ForexClear NDF Contracts

means a ForexClear NDF Transaction or ForexClear NDO
Transaction

means, in relation to a ForexClear Option Contract, the party
specified as the ‘Buyer’ in the Economic Terms of that
ForexClear Option Contract

means, a Member who is designated by the Clearing House
as a ForexClear Option Clearing Member eligible to have
registered in its name ForexClear Option Contracts,
ForexClear Deliverable Forward Contracts, ForexClear Spot
Contracts and ForexClear Swap Contracts
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"ForexClear Option Contract"

"ForexClear Option Contract
Terms"

"ForexClear Option Party A"

"ForexClear Option Party B"

"ForexClear Option Service

Default Fund Contribution”

"ForexClear Option Seller™

"ForexClear Option Service"

"ForexClear Option Service
Membership Requirements"

Clearing House: General Regulations

means a Contract entered into by the Clearing House with a
ForexClear Clearing Member on the ForexClear Option
Contract Terms which includes, in the case of the Default
Rules (including the ForexClear DMP Annex but excluding,
for the avoidance of doubt, the Client Clearing Annex), the
FCM Default Fund Agreement and any other document, rule
or procedure as specified by the Clearing House from time
to time

means the terms applicable to each ForexClear Option
Contract as set out from time to time in the Product Specific
Contract Terms and Eligibility Criteria Manual applicable to
ForexClear Option Contracts

means, in respect of ForexClear Deliverable Forward
Contract, ForexClear Spot Contract or ForexClear Swap
Contract (as applicable), the ForexClear Option Clearing
Member identified as “Party A” in the applicable ForexClear
Deliverable Forward Contract Terms, ForexClear Spot
Contract Terms or ForexClear Swap Contract Terms (as
applicable)

means, in respect of ForexClear Deliverable Forward
Contract, ForexClear Spot Contract or ForexClear Swap
Contract (as applicable), the ForexClear Option Clearing
Member identified as “Party B” in the applicable ForexClear
Deliverable Forward Contract Terms, ForexClear Spot
Contract Terms or ForexClear Swap Contract Terms (as
applicable)

means, for any FXCCM which is a ForexClear Option
Clearing Member, the amount of that FXCCM's
Contribution attributable to the ForexClear Option Service
determined in accordance with the ForexClear Default Fund
Supplement and the Procedures

means, in relation to a ForexClear Option Contract, the party
specified as the ‘Seller’ in the Economic Terms of that
ForexClear Option Contract

means the service provided by the Clearing House under the
ForexClear Regulations, whereby the Clearing House makes
available services in respect of ForexClear Option Contracts,
ForexClear Deliverable Forward Contracts, ForexClear Spot
Contracts and ForexClear Swap Contracts

has the meaning assigned to it in the Procedures
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"ForexClear Option STM
Contract"

"ForexClear Option STM
Terms"

"ForexClear Option
Transaction"

"ForexClear Participants
(FXPs)"

"ForexClear Regulations
"ForexClear Service"

"ForexClear Settlement
Event"

"ForexClear Settlement
Reduction Service"
"ForexClear Spot Contract"

"ForexClear Spot Contract
Terms"

“ForexClear Spot STM
Contract”

Clearing House: General Regulations

means a ForexClear Option Contract that is either (i)
registered at the Clearing House as a ForexClear Option
STM Contract pursuant to Regulation 91, (ii) converted into
a ForexClear Option STM Contract by the Clearing House
pursuant to Regulation 106A, or (iii) a ForexClear Option
STM Contract through novation pursuant to Regulation
12(b), in each case the terms of which therefore include the
ForexClear Option STM Terms

means the part of the ForexClear Option Contract Terms
designated as the ForexClear Option STM Terms by the
Clearing House from time to time

means a contract, meeting the applicable ForexClear
Eligibility Criteria for registration as a ForexClear Option
Contract, entered into between two ForexClear Participants,
of which particulars are presented to the Clearing House for
registration in the name of ForexClear Clearing Members in
accordance with the Regulations.

means ForexClear Clearing Members, ForexClear Dealers
and ForexClear Clearing Clients and "ForexClear
Participant™ means any of them

means those Regulations which apply to ForexClear
Contract as specified in Regulation 90

means the service provided by the Clearing House under the
ForexClear Regulations

means the event or circumstance specified as such in
Regulation 100(g)

has the meaning ascribed to such term in the Procedures

means a Contract entered into by the Clearing House with a
ForexClear Clearing Member on the ForexClear Spot
Contract Terms which includes, in the case of the Default
Rules (including the ForexClear DMP Annex but excluding,
for the avoidance of doubt, the Client Clearing Annex), the
FCM Default Fund Agreement and any other document, rule
or procedure as specified by the Clearing House from time
to time

means the terms applicable to each ForexClear Spot Contract
as set out from time to time in the Product Specific Contract
Terms and Eligibility Criteria Manual applicable to
ForexClear Spot Contracts

means a ForexClear Spot Contract that is either (i) registered
at the Clearing House as a ForexClear Spot STM Contract
pursuant to Regulation 91, (ii) converted into a ForexClear
Spot STM Contract by the Clearing House pursuant to
Regulation 106A, or (iii) a ForexClear Spot STM Contract
through novation pursuant to Regulation 12(b), in each case
the terms of which therefore include the ForexClear Spot
STM Terms
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“ForexClear Spot STM
Terms”

"ForexClear Spot
Transaction"

"ForexClear STM Contract"

"ForexClear STM Conversion
Date”

"ForexClear STM Conversion
Request”

"ForexClear STM Terms"

"ForexClear Swap Contract”

Clearing House: General Regulations

means the part of the ForexClear Spot Contract Terms
designated as the ForexClear Spot STM Terms by the
Clearing House from time to time

means a contract, meeting the applicable ForexClear
Eligibility Criteria for registration as a ForexClear Spot
Contract, entered into between two ForexClear Participants,
of which particulars are presented to the Clearing House for
registration in the name of ForexClear Clearing Members in
accordance with the Regulations.

means:

@ a ForexClear Deliverable Forward STM Contract;
(b) a ForexClear NDF STM Contract;

(© a ForexClear NDO STM Contract;

(d) a ForexClear Option STM Contract;

e a ForexClear Spot STM Contract; or

) a ForexClear Swap STM Contract

has the meaning assigned to it in Regulation 106A(0)

has the meaning assigned to it in Regulation 106 A(n)
means:

(9) the ForexClear Deliverable Forward STM Terms;
(h) the ForexClear NDF STM Terms;

(1) the ForexClear NDO STM Terms;

() the ForexClear Option STM Terms;

(k) the ForexClear Spot STM Terms; or

() the ForexClear Swap STM Terms

means a Contract entered into by the Clearing House with a
ForexClear Clearing Member on the ForexClear Swap
Contract Terms which includes, in the case of the Default
Rules (including the ForexClear DMP Annex but excluding,
for the avoidance of doubt, the Client Clearing Annex), the
FCM Default Fund Agreement and any other document, rule
or procedure as specified by the Clearing House from time
to time
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"ForexClear Swap Contract

Terms"

"ForexClear Swap STM
Contract"

"ForexClear Swap STM
Terms"

"ForexClear Swap
Transaction"

“ForexClear Tolerance”

"ForexClear Transaction"

"ForexClear Unfunded
Contribution"

"ForexClear Unfunded
Contribution Notice"

"ForexClear Voluntary
Payment"

"ForexClear Voluntary
Payment Notice"

"Fund Amount"

Clearing House: General Regulations

means the terms applicable to each ForexClear Swap
Contract as set out from time to time in the Product Specific
Contract Terms and Eligibility Criteria Manual applicable to
ForexClear Swap Contracts

means a ForexClear Swap Contract that is either (i)
registered at the Clearing House as a ForexClear Swap STM
Contract pursuant to Regulation 91, (ii) converted into a
ForexClear Swap STM Contract by the Clearing House
pursuant to Regulation 106A, or (iii) a ForexClear Swap
STM Contract through novation pursuant to Regulation
12(b), in each case the terms of which therefore include the
ForexClear Swap STM Terms

means the part of the ForexClear Swap Contract Terms
designated as the ForexClear Swap STM Terms by the
Clearing House from time to time

means a contract, meeting the applicable ForexClear
Eligibility Criteria for registration as a ForexClear Swap
Contract, entered into for and on behalf of two ForexClear
Option Clearing Members, of which particulars are deemed
to be presented to the Clearing House for registration in the
name of those ForexClear Clearing Members in accordance
with the Regulations.

has the meaning assigned to it in the Procedures

means a ForexClear Deliverable Transaction or a ForexClear
Non-Deliverable Transaction

has the meaning assigned to it in Rule F8 of the ForexClear
Default Fund Supplement

has the meaning assigned to it in Rule F8 of the ForexClear
Default Fund Supplement

has the meaning assigned to it in Rule F10 of the ForexClear
Default Fund Supplement

has the meaning assigned to it in Rule F10 of the ForexClear
Default Fund Supplement

in relation to the Equities Business and the Listed Interest
Rates Business, has the meaning given to the term "Fund
Amount" in the Supplement relating to each such Business
and includes such amounts and the ForexClear Fund
Amount, the General Fund Amount, the RepoClear
Segregated Fund Amount and/or the Rates Service Fund
Amount as applicable
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"GBP ForexClear Liquidity
Fund Contribution™

"Governmental Authority"

"Group Member"*
"Hedged Account”

"Hedging ForexClear Service
Clearing Member"

"Hedging Rates Service
Clearing Member"

"House Clearing Business"

"House Excess"

"ldentified Client Omnibus
Net Segregated Account"

Clearing House: General Regulations

means, in respect of a ForexClear Option Clearing Member,
the amount (notified by the Clearing House pursuant to
Regulation 100(b)) of cash denominated in Sterling that is
required to be paid by that ForexClear Option Clearing
Member to the Clearing House

means any:

@ governmental, inter-governmental, parliamentary or
supranational body, entity, agency or department; or

(b) regulatory, self-regulatory or other authority,

in each case, which has jurisdiction over the Clearing House
and/or, in respect of a Clearing Member, the relevant
Clearing Member.

has the meaning assigned to it in Chapter XIV/(c)(i)
has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the ForexClear DMP Annex
in the Default Rules

has the meaning assigned to it in the Rates DMP Annex in
the Default Rules

means, in respect of SwapClear, SwapClear Clearing House
Business and FCM SwapClear Clearing House Business, in
respect of ForexClear, ForexClear Clearing House Business
and FCM ForexClear Clearing House Business, in respect of
RepoClear, RepoClear Clearing House Business and in
respect of any other Service, Contracts entered into by a
Clearing Member with the Clearing House on a proprietary
basis and for its own account

means, in respect of a Proprietary Account, the amount (if
any) by which the value (as determined by the Clearing
House) of the Clearing Member Current Collateral Balance
of such Proprietary Account exceeds the Total Required
Margin Amount of such Proprietary Account

means, in relation to a Relevant Client Clearing Business, (i)
an account opened within the Clearing House by the relevant
Clearing Member on behalf of its Identified Omnibus
Segregated Clearing Clients which is designated by the
Clearing House as an Identified Client Omnibus Net
Segregated Account; together with (ii) for the purposes of
the Default Rules, any Omnibus Segregated Account
comprising Determined Omnibus Net Segregated Clients
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"ldentified Client Omnibus
Segregated Account”

"ldentified Omnibus Net
Segregated Clearing Clients"

"ldentified Omnibus
Segregated Clearing Clients"

"Impacted ForexClear Option
Clearing Member"

“Impacted SwapClear
Contract”

“Impacted SwapClear
Contract Type”

"Index""
"Indirect Account"

"Indirect Clearing Client"

Clearing House: General Regulations

means (i) an Identified Client Omnibus Net Segregated
Account or (ii) an Omnibus Gross Segregated Account
opened on behalf of a group of Identified Omnibus
Segregated Clearing Clients

means Identified Omnibus Segregated Clearing Clients in
respect of whom the relevant Clearing Member clears
Contracts with the Clearing House in an Identified Client
Omnibus Net Segregated Account

means, in relation to a Relevant Client Clearing Business, (i)
certain Omnibus Segregated Clearing Clients of the relevant
Clearing Member or FCM whose identities have been
recorded by the Onboarding department of the Clearing
House and who are grouped together in a single Omnibus
Segregated Account of the Clearing Member but who are not
Affiliated Omnibus Segregated Clearing Clients; together
with (ii) for the purposes of the Default Rules, any
Determined Omnibus Net Segregated Clearing Clients who
are grouped together in a single Omnibus Segregated
Account

has the meaning assigned to it in Regulation 100(g)

means each SwapClear Contract that is of the same type and
currency as an Impacted SwapClear Contract Type

means, in relation to any change in the rate used for
calculating PAI and Price Alignemnt Amount and for
purposes of constructing the Clearing House’s zero coupon
yield curves under 1.7.2 of Section 2C of the Procedures to
calculate the net present value of certain SwapClear
Contracts, the types and currencies of SwapClear Contracts
to which such change shall apply, as identified in the related
Rate Change Notice.

has the meaning assigned to it in Chapter XIV(a)
means an Indirect Gross Account or an Indirect Net Account

means a client of an Indirect Gross Account Clearing Client
or an Indirect Net Account Clearing Client in respect of
whom the relevant Clearing Member clears Contracts with
the Clearing House in an Indirect Account
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"Indirect Gross Account"

"Indirect Gross Account
Balance"

"Indirect Gross Account
Clearing Client"

"Indirect Gross Sub-Account"

"Indirect Net Account”

Clearing House: General Regulations

means, in relation to a Relevant Client Clearing Business, an
account opened within the Clearing House by a Clearing
Member which (i) enables such Clearing Member to
distinguish the assets and positions held for the account of
an Indirect Gross Account Clearing Client from the assets
and positions held for the account of its other clients, (ii) is
opened by such Clearing Member for the purpose of
providing Client Clearing Services to such Indirect Gross
Account Clearing Client who is, in turn, providing clearing
services to its Indirect Clearing Clients, and (iii) is
designated by the Clearing House as an Indirect Gross
Account

means, in respect of an Indirect Gross Account Clearing
Client, the Clearing Member Current Collateral Balance of
the Indirect Gross Account held by the relevant Clearing
Member on behalf of such Indirect Gross Account Clearing
Client (together with any receivables, rights, intangibles and
any other collateral or assets deposited or held with the
Clearing House in connection with such account)

means a Clearing Client in respect of whom the relevant
Clearing Member clears Contracts with the Clearing House
in an Indirect Gross Account

means, in respect of an Indirect Gross Account, a segregated
sub-account of such Indirect Gross Account, which is
established on the books of the Clearing House for the
purpose of recording Contracts which (i) the relevant
Clearing Member has entered into with the Clearing House
in respect of the relevant Indirect Gross Account Clearing
Client, and (ii) are referable to a particular Indirect Clearing
Client of such Indirect Gross Account Clearing Client

means, in relation to a Relevant Client Clearing Business, an
Omnibus Segregated Account which is (i) opened by a
Clearing Member for the purpose of providing Client
Clearing Services to one or more Indirect Net Account
Clearing Clients who are, in turn, providing clearing services
to their Indirect Clearing Clients, and (ii) designated by the
Clearing House as an Indirect Net Account, but, for the
avoidance of doubt, does not include any Omnibus
Segregated Account comprising Determined Omnibus Net
Segregated Clients
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"Indirect Net Account
Clearing Client"

"Individual CSD-Level
Segregation”

"Individual Segregated
Account"

"Individual Segregated
Account Balance"

"Individual Segregated
Account Clearing Client"

"Ineligible Transaction"
"Inflation Clearing Group™

"Inflation Clearing Group
Aggregate"’

“Inflation Derived Data”

"Inflation FCM SwapClear
Contract"

Clearing House: General Regulations

means an Omnibus Segregated Clearing Client (i) in respect
of whom the relevant Clearing Member clears Contracts with
the Clearing House in an Indirect Net Account, and (ii)
whose identity is not recorded by the Clearing House but, for
the avoidance of doubt, does not include any Determined
Omnibus Net Segregated Client

means, in respect of an Authorised CSD and an account
which the Clearing House has opened with such Authorised
CSD, that the Clearing House holds Securities Collateral for
one Clearing Member only (and no other person) in such
account together with Sponsored Clearing Securities
Collateral (if any) that the Clearing House holds for the same
Clearing Member in its capacity as an Agent Member or
Sponsored Member

means an account opened within the Clearing House by a
Clearing Member or an FCM which enables the relevant
Clearing Member or FCM (as applicable) to distinguish the
assets and positions held for the account of an Individual
Segregated Account Clearing Client from the assets and
positions held for the account of its other clients, and which
is designated by the Clearing House as an Individual
Segregated Account

means, in respect of an Individual Segregated Account
Clearing Client, the Clearing Member Current Collateral
Balance of the Individual Segregated Account held by the
relevant Clearing Member on behalf of such client (together
with any receivables, rights, intangibles and any other
collateral or assets deposited or held with the Clearing House
in connection with such an account)

means a Clearing Client in respect of whom the relevant
Clearing Member clears Contracts with the Clearing House
in an Individual Segregated Account

has the meaning assigned to it in Regulation 91(b)
has the meaning assigned to it in Chapter X1V (c)(i)

has the meaning assigned to it in Chapter XIV/(c)(ii)

has the meaning assigned to it in Regulation 60A(Q)

has the meaning assigned to it in the FCM Regulations
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"Inflation SwapClear
Contract™

"Inflation Swap Business
Dayll

"Inflation Swaps Operational
Specifications '

"initial margin™

"Insufficient Resources
Determination"

"Insufficient Resources
Determination Rule"

"Intellectual Property Rights"

“Intra-Day Bulk Transfer”

“Intra-Day Full Bulk
Transfer”

Clearing House: General Regulations

means a SwapClear Contract of the type of Contracts which
are identified as being Inflation SwapClear Contracts in the
Product Specific Contract Terms and Eligibility Criteria
Manual, which includes, in the case of the Default Rules
(including the Rates Service DMP Annex but excluding, for
the avoidance of doubt, the Client Clearing Annex), the FCM
Default Fund Agreement and any other document, rule or
procedure as specified by the Clearing House from time to
time, an Inflation FCM SwapClear Contract

has the meaning assigned to it in Chapter XIV/(f)(i)

means the operational specifications governing the provision
of market data in relation to Inflation SwapClear Contracts,
as may be amended by the Clearing House from time to time

means an amount determined and published from time to
time by the Clearing House, in respect of which Members
may be required to transfer Collateral to the Clearing House
in accordance with these Regulations and/or the Procedures
as a condition of registration of one or more Contracts by the
Clearing House or in respect of one or more Contracts
registered with the Clearing House, as prescribed by these
Regulations and/or the Procedures

has the meaning assigned to it in Rule E10 of the Equities
Default Fund Supplement, Rule CS6 of the Rates Service
Default Fund Supplement, Rule F11 of the ForexClear
Default Fund Supplement, or Rule R10 of the RepoClear
Default Fund Supplement, as applicable

means Rule E10 of the Equities Default Fund Supplement,
Rule CS6 of the Rates Service Default Fund Supplement,
Rule F11 of the ForexClear Default Fund Supplement and
Rule R10 of the RepoClear Default Fund Supplement

has the meaning assigned to it in Chapter XIV(j)

means an Intra-Day Full Bulk Transfer and an Intra-Day
Partial Bulk Transfer, unless the context otherwise requires

means an intra-day transfer of all (but not some) of the
SwapClear Contracts from the Transfer Account of an
Eligible Transferor of a Carrying Clearing Member to the
Transfer Account of an Eligible Transferee of a Receiving
Clearing Member
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“Intra-Day Non-Bulk
Transfer”

“Intra-Day Partial Bulk
Transfer”

“ISA Port”

"IRS FCM SwapClear
Contract"

"IRS SwapClear Contract™

""Joint Rates Service Clearing
Member™

"Key Tenors"

"Key Tenors Market Data™

"LCH Group"

Clearing House: General Regulations

means an intra-day transfer of some or all of the SwapClear
Contracts from the Transfer Account of an Eligible
Transferor of a Carrying Clearing Member to the Transfer
Account of an Eligible Transferee of a Receiving Clearing
Member, where such transfer: (i) does not exceed the Bulk
Threshold; and (ii) does not include the transfer of an
Associated Collateral Balance

means an intra-day transfer of some (but not all) of the
SwapClear Contracts from the Transfer Account of an
Eligible Transferor of a Carrying Clearing Member to the
Transfer Account of an Eligible Transferee of a Receiving
Clearing Member

means a port of the Contracts and Account Balance held in a
Custodial Segregated Account opened by a Clearing
Member with the Clearing House in respect of a Custodial
Segregated Client to an Individual Segregated Account
opened for such Clearing Client by a Backup Clearing
Member in accordance with the Default Rules and the
relevant Collateral Management Agreement

has the meaning assigned to it in the FCM Regulations

means a SwapClear Contract of the type of Contracts which
are identified as being IRS SwapClear Contracts in the
Product Specific Contract Terms and Eligibility Criteria
Manual, which includes, in the case of the Default Rules
(including the Rates Service DMP Annex but excluding, for
the avoidance of doubt, the Client Clearing Annex), the FCM
Default Fund Agreement and any other document, rule or
procedure as specified by the Clearing House from time to
time, an IRS FCM SwapClear Contract

means, for purposes of the Portfolio Margining Service, a
clearing member who is both a SwapClear Clearing Member
and a Listed Interest Rates Clearing Member

means the Key Tenors as set out in the Inflation Swaps
Operational Specifications

has the meaning assigned to it in Regulation 60A(l)

means the group of undertakings consisting of LCH Limited,
LCH Group Holdings Limited, LCH Service Company
Limited, SwapAgent Limited and Banque Centrale de
Compensation S.A. trading as LCH SA. (any references to
a "member" of LCH Group Holdings Limited within these
Regulations is to be construed accordingly)
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"LCIA Rules"

"LIBOR"

"Link"

"Link Agreement

"Linked Member"

"Listed Interest Rates
Business"

"Listed Interest Rates
Clearing Client"

"Listed Interest Rates
Clearing House Business"

"Listed Interest Rates
Clearing Member"

"Listed Interest Rates Client
Clearing Business™

"Listed Interest Rates Client
Clearing Services"

Clearing House: General Regulations

means the LCIA Arbitration Rules of The London Court of
International Arbitration

means, in relation to a Contribution, the rate per annum
(rounded upwards, if not already such a multiple, to the next
whole multiple of one-sixteenth of one per cent) known as
the British Bankers’ Association Interest Settlement Rate for
three-month deposits in sterling being offered to prime
banking names in London at or about the time specified by
the Procedures for fixing the rate of interest for the period
for which interest is payable or, where no such rate is
available, such rate as in the opinion of the Clearing House
approximates thereto

means the trading and/or clearing arrangements established
by the Clearing House and a Co-operating Clearing House
and, as the case may be, an Exchange in respect of one or
more exchange contracts

means an agreement entered into between the Clearing
House and a Co-operating Clearing House and if applicable,
an Exchange for the purposes of a Link

means an member of a Co-operating Exchange

means any transaction, obligation or liability arising out of a
Listed Interest Rates Contract (which, for the avoidance of
doubt, does not include for purposes of the Rates Service
DMP Annex any Listed Interest Rates Contracts that are
Portfolio Margined Contracts)

means, in respect of Listed Interest Rates Client Clearing
Business, an Individual Segregated Account Clearing Client,
Indirect Gross Account Clearing Client or Omnibus
Segregated Clearing Client

means Listed Interest Rates Contracts entered into by a
Listed Interest Rates Clearing Member with the Clearing
House on a proprietary basis and for its own account

means a Clearing Member that engages in Listed Interest
Rates Business

means the provision of Listed Interest Rates Client Clearing
Services by a Listed Interest Rates Clearing Member

means the entering into of Listed Interest Rates Contracts by
a Listed Interest Rates Clearing Member in respect of its
Individual Segregated Account Clearing Clients, Indirect
Gross Account Clearing Clients and/or Omnibus Segregated
Clearing Clients

- 46- February 2022



"Listed Interest Rates
Contract"

"Listed Interest Rates
Contract Terms"

"Listed Interest Rates
Contribution"

"Listed Interest Rates Default
Period"

"Listed Interest Rates
Determination Date"
"Listed Interest Rates
Eligibility Criteria"

"Listed Interest Rates Eligible
Product"

"Listed Interest Rates Excess
Loss"

Clearing House: General Regulations

means any listed interest rate derivative contract cleared by
the Clearing House, which includes, in the case of the
Default Rules (including the Rates Service DMP Annex but
excluding, for the avoidance of doubt, the Client Clearing
Annex), the FCM Default Fund Agreement and any other
document, rule or procedure as specified by the Clearing
House from time to time, and FCM Rates Contracts

means: (i) in respect of a Listed Interest Rates Contract other
than a Designated Listed Interest Rates Contract, the terms
set out from time to time in the relevant Rates Exchange
Rules; or (ii) in respect of a Designated Listed Interest Rates
Contract, the terms applicable to each Listed Interest Rates
Contract as set out from time to time in the Product Specific
Contract Terms and Eligibility Criteria Manual

means a Listed Interest Rates Clearing Member's
Contribution provided for under Part B of the Rates Service
Default Fund Supplement — Listed Interest Rates and shall
include any relevant Unfunded Contributions and any
relevant Supplementary Contribution in respect of the Listed
Interest Rates Clearing Member

has the meaning ascribed to it in Rule L2 of Part B of the
Rates Service Default Fund Supplement — Listed Interest
Rates

has the meaning assigned to it in Rule L2(a) of the Rates
Service Default Fund Supplement — Listed Interest Rates

means the Listed Interest Rates Open Offer Eligibility
Criteria or the Listed Interest Rates Novation Transaction
Eligibility Criteria (as applicable)

means a product traded under the rules of a Rates Exchange
which such Rates Exchange has agreed from time to time
with the Clearing House to be cleared by the Clearing House
pursuant to these Regulations

means the net sum or aggregate of net sums certified to be
payable by a Defaulter by a Rule 19 Certificate in respect of
Listed Interest Rates Business, less (a) the proportion of the
Capped Amount applicable to Listed Interest Rates Business
under Default Rule 15(c) and (b) any sums then immediately
payable in respect of Listed Interest Rates Business Default
Losses owed by such Defaulter by any insurer or provider of
analogous services under any policy of insurance or
analogous instrument written in favour of the Clearing
House
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"Listed Interest Rates
Novation Transaction"

"Listed Interest Rates
Novation Transaction
Eligibility Criteria"”

"Listed Interest Rates Open
Offer"

"Listed Interest Rates Open
Offer Eligibility Criteria"

"Listed Interest Rates
Regulations"
"Listed Interest Rates Service"

lllotll

Clearing House: General Regulations

means, in respect of a Rates Exchange, the matched Rates
Exchange Particulars representing a bilateral transaction and
either:

Q) concluded other than through an order book of the
Rates Exchange; or

(i) concluded through an order book of the Rates
Exchange,

in each case:

@ presented for registration by, or on behalf of, one
Listed Interest Rates Clearing Member identified as,
or as acting as a clearing member for, the buyer and
the same or another Listed Interest Rates Clearing
Member identified as, or as acting as clearing
member for, the seller; and

(b) which the Clearing House and the Rates Exchange
have agreed will be cleared in accordance with, and
subject to, the Rates Exchange Rules and the
Rulebook via novation under Regulation 109 (and
not via the Listed Interest Rates Open Offer clearing
mechanism)

has the meaning set out in Regulation 109(b)

means the open offer made by the Clearing House in respect
of a Rates Exchange Match under Regulation 108(c)

has the meaning set out in Regulation 108(c)

means those Regulations which apply to Listed Interest
Rates Contracts as specified in Regulation 107

means the Service provided by the Clearing House under the
Listed Interest Rates Regulations

means the standard unit or quantity prescribed by an
Exchange, with the approval of the Clearing House, as the
trading unit of an exchange contract.

In relation to a contract other than an exchange contract, the

standard unit or quantity prescribed by the relevant contract
terms
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"LSE"

"Mandatory ForexClear
Swap Contract"

""Mandatory ForexClear

Swap Limit"

"Mandatory ForexClear Swap

Limit Cap"

"Mandatory Settlement
ForexClear Swap Contract"

"margin”

"Margin Cover"

"Margin Shortfall"

"market"

"Market Data"'

"market day"

"Market Deviation Notice"

Clearing House: General Regulations

means the London Stock Exchange plc or any successor in
title

means a ForexClear Swap Contract that is entered into for
and on behalf of an Affected and/or Non-Affected
ForexClear Option Clearing Member by the Clearing House
acting pursuant to Regulation 101(d)(v) or Regulation
101(h) and Regulation 105

means, in respect of a given day, a given ForexClear
Currency and a given ForexClear Option Clearing Member,
the maximum amount of Mandatory ForexClear Swap
Transactions denominated in that ForexClear Currency that
the Clearing House shall be entitled to enter into on that day
on behalf of that ForexClear Option Clearing Member in
accordance with Regulation 101(d)(v), as determined in
accordance with the Procedures

means, in respect of a ForexClear Currency and all
ForexClear Option Clearing Members, USD1,000,000,000
(or the equivalent denominated in the relevant ForexClear
Currency) (as amended from time to time in accordance with
the Regulations)

means a ForexClear Swap Contract that is entered into for
and on behalf of an Impacted and/or Non-Impacted
ForexClear Option Clearing Member by the Clearing House
acting pursuant to Regulation 100(k), Regulation 100(l) and
Regulation 105

means initial margin, variation margin and/or any other
amounts required to be transferred and maintained under
Regulation 20(a) (Margin and Collateral)

has the meaning ascribed to such term in Default Rule 15(a)

has the meaning assigned to it in Section 1.3.3 (Client Buffer,
SwapClear Tolerance and Standing Order Amount) of
Section 2C (SwapClear Clearing Service) of the Procedures

means a futures, options, forward, stock or other market,
administered by an Exchange, or an OTC market in respect
of which the Clearing House has agreed with such Exchange
or, in respect of an OTC market, with certain Participants in
that market, to provide clearing services on the terms of these
Regulations and the Procedures

has the meaning assigned to it in Chapter X1V (f)(i)

means in respect of a commodity, a day on which the market
on which that commodity is dealt in is open for trading

has the meaning assigned to it in Chapter XIV(I)
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"Member" or "Clearing
Member"

"Member Compression Cycle

“MER Buffer”

"Minimum ForexClear
Contribution"

"Minimum Non-Tolerance
SwapClear Contribution™

"Minimum RepoClear
Contribution"

"Minimum RepoClear
Contribution Member"

"Minimum SwapClear
Contribution Member"

Clearing House: General Regulations

@ subject to (b) means an undertaking (including a firm
or company) which is entitled to be party to Contracts
with the Clearing House in accordance with a
Clearing Membership Agreement and the Procedures
or a Co-operating Clearing House, where so agreed
with the Co-operating Clearing House (as
applicable). For the avoidance of doubt, the terms
"Member" and "Clearing Member" for the
purposes of these Regulations, Default Rules and
Procedures, do not a mean shareholder of LCH
Limited or of any member of LCH Group

(b) "Clearing Member" includes or means (as the case
may be) FCM Clearing Member for the purpose of
the Default Rules (including the Rates Service DMP
Annex and the ForexClear DMP Annex), the FCM
Default Fund Agreement and any other document,
rule or procedure as specified by the Clearing House
from time to time

means a Multilateral Compression Cycle requested by two
or more SwapClear Clearing Members and agreed to by the
Clearing House in relation to eligible SwapClear Contracts
held by those requesting SwapClear Clearing Members. For
the avoidance of doubt, a Member Compression Cycle will
not involve any ACSP

has the meaning assigned to it in the Procedures

means USD 5,000,000

means £10,000,000 (which, for the avoidance of doubt,
excludes the £3,000,000 minimum amount payable by an
SCM in respect of the SwapClear Tolerance Contribution
Amount);

means GBP 2,000,000 at Clearing Member level

means an RCM in respect of which the Preliminary
RepoClear Contribution calculated under Rule R2 of the
RepoClear Default Fund Supplement, is equal to or less than
the Minimum RepoClear Contribution for the time being

means an SCM in respect of which the SwapClear Non-
Tolerance Contribution Amount calculated under paragraph
(f) of Rule S1 of Part A of the Rates Service Default Fund
Supplement is equal to or less than the Minimum Non-
Tolerance SwapClear Contribution for the time being
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"Multilateral Compression”

"Multilateral Compression
Cycle"

"Net Recovery"

"New Member"

""Nominated Group Member"

"Non-Affected ForexClear
Option Clearing Member"

"Non-Clearing Participant
("NCP™)"

"Non-Defaulting FXCCM"

"Non-Defaulting Joint Rates
Service Clearing Member"

"Non-Defaulting Rates
Services Clearing Member™

"Non-Defaulting RCM"

Clearing House: General Regulations

means the exercise in which some or all of the SwapClear
Contracts submitted by two or more Compression Clearing
Members either on their own account or with respect to a
SwapClear Clearing Client, for inclusion in a Multilateral
Compression Cycle are wholly terminated and, where
relevant, replaced with other SwapClear Contracts

means the process of Multilateral Compression in
accordance with a Compression Proposal, whether by way
of an ACSP Compression Cycle or a Member Compression
Cycle

means any sum received by the Clearing House from or for
the account of a Defaulter after the issue by the Clearing
House of a Rule 19 Certificate in respect of losses arising
upon the Defaulter’s Default less any amount payable to any
insurer or provider of analogous services in respect of any
amount due from but not previously paid by the Defaulter

means, on the day as at which any Contribution is to be
calculated, any Clearing Member which either has become a
Clearing Member, or has commenced clearing in respect of
the relevant Service, since the immediately preceding day
prescribed for calculating similar Contributions

has the meaning assigned to it in Chapter XI1V(Kk)

means a ForexClear Option Clearing Member that is not an
Affected ForexClear Option Clearing Member

means, in respect of a Service, a person (a) who is not a
Clearing Member in such Service, (b) whom a Clearing
Member has appointed as an NCP, in respect of such Service,
in accordance with the Procedures, (c) who has been notified
to the Clearing House in accordance with Section 1.2.2 of
Section 1 of the Procedures, and (d) whose appointment as
an NCP, in respect of such Service, has not been terminated
in accordance with Section 1.2.3 of Section 1 of the
Procedures

means an FXCCM which is not a Defaulter under Rule 4 of
the Default Rules

means a Joint Rates Service Clearing Member which is not
a Defaulter under Rule 4 of the Default Rules

means a Rates Service Clearing Member which is not a
Defaulter under Rule 4 of the Default Rules

means an RCM which is not a Defaulter under Rule 4 of the
Default Rules
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"Non-Defaulting SCM™
"Non-Eligible Listed Interest
Rates Contract"

"Non-ldentified Client
Omnibus Net Segregated
Account”

"Non-ldentified Omnibus
Segregated Clearing Client"

"Non-Impacted ForexClear
Option Clearing Member™

""Non-Performance Notice"

"Non-Performer"

"NPV Reset"

"Off-Market Provider™

"official quotation”

Clearing House: General Regulations

means an SCM which is not a Defaulter under Rule 4 of the
Default Rules

means those Listed Interest Rates Contracts other than
Eligible Listed Interest Rates Contracts

means, in relation to a Relevant Client Clearing Business, an
account opened within the Clearing House by the relevant
Clearing Member on behalf of one or more of its Non-
Identified Omnibus Segregated Clearing Clients which is
designated by the Clearing House as a Non-ldentified Client
Omnibus Net Segregated Account but, for the avoidance of
doubt, does not include any Omnibus Segregated Account
comprising Determined Omnibus Net Segregated Clients

means, in relation to a Relevant Client Clearing Business,
certain Omnibus Segregated Clearing Clients of the relevant
Clearing Member or FCM whose identities are not recorded
by the Onboarding department of the Clearing House and
who are grouped together in an Omnibus Segregated
Account which is not an Identified Client Omnibus
Segregated Account, an Affiliated Client Omnibus
Segregated Account or an Indirect Net Account of the
Clearing Member but, for the avoidance of doubt, does not
include any Determined Omnibus Net Segregated Clients

means, with respect to a ForexClear Settlement Event, each
ForexClear Option Clearing Member that is not an Impacted
ForexClear Option Clearing Member in respect of such
ForexClear Settlement Event

has the meaning assigned to it in Chapter XIV(m)

has the meaning assigned to it in Section 2C1.27.4 of the
Procedures

has:

(i) in the case of a SwapClear STM Contract, the
meaning assigned to it in Regulation 57A; and

(i) in the case of a ForexClear STM Contract, the
meaning assigned to it in Regulation 106A

has the meaning assigned to it in Section 2C1.27.4 of the
Procedures

means a price determined by the Clearing House under
Regulation 22
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"Omnibus CSD-Level
Segregation”

"Omnibus Gross Segregated
Account"

"Omnibus Gross Segregated
Clearing Clients"

"Omnibus Segregated
Account"

"Omnibus Segregated Account
Balance"

"Omnibus Segregated
Clearing Client"

Clearing House: General Regulations

means, in respect of an Authorised CSD and an account
which the Clearing House has opened with such Authorised
CSD, that the Clearing House holds Securities Collateral for
a Clearing Member in such account together with (a) other
Securities Collateral that the Clearing House holds for other
Clearing Members, and/or (b) Sponsored Clearing Securities
Collateral that the Clearing House holds for Agent Members
and/or Sponsored Members

means, in relation to a Relevant Client Clearing Business, an
account opened within the Clearing House by a Clearing
Member on behalf of a group of Omnibus Gross Segregated
Clearing Clients which is designated by the Clearing House
as an Omnibus Gross Segregated Account

means Affiliated Omnibus Segregated Clearing Clients or
Identified Omnibus Segregated Clearing Clients (as
applicable) in respect of whom the relevant Clearing
Member clears Contracts with the Clearing House in an
Omnibus Gross Segregated Account

means an account opened within the Clearing House by a
Clearing Member or an FCM which enables the relevant
Clearing Member or FCM (as applicable) to distinguish its
assets and positions from the assets and positions held for the
account of its clients (or a group of clients). For the
avoidance of doubt, the term includes Identified Client
Omnibus Segregated Accounts, Affiliated Client Omnibus
Segregated Accounts, Non-Identified Client Omnibus Net
Segregated Accounts and Indirect Net Accounts

means, in respect of an individual ldentified Omnibus
Segregated Clearing Client or an individual Affiliated
Omnibus Segregated Clearing Client, such part of the
Clearing Member Current Collateral Balance of the relevant
Omnibus Segregated Account which is attributed by the
Clearing House to the relevant client (together with any
receivables, rights, intangibles and any other collateral or
assets deposited or held with the Clearing House in
connection with such an account)

means an Identified Omnibus Segregated Clearing Client, an
Affiliated Omnibus Segregated Clearing Client, a Non-
Identified Omnibus Segregated Clearing Client and/or an
Indirect Net Account Clearing Client
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"Open Contract or open
contract"

"open contract subject to
tender”

"option”

"option contract"

"original contract”

Clearing House: General Regulations

means a Contract made with a Member on the terms (subject
to variation of such terms as provided in the Regulations) of
an original contract or a Contract made with a Member on
the terms set out in the Regulations and/or any agreement
entered into with the Member, which, in either case, has not
been closed-out, settled or invoiced back in accordance with
the Regulations and the Procedures. The term "open
contract” shall include, where relevant, an option contract
and a delivery contract, but shall not include a settlement
contract, a re-opening contract or a closing-out contract

means either (i) a Cleared Exchange Contract made with a
Member on the terms (unless otherwise provided in the
Regulations) of an original exchange contract or (ii) a Listed
Interest Rates Contract, in either case in respect of which a
tender has been given, which has not been closed out, settled
or invoiced back in accordance with the Regulations and the
Procedures, and shall include, except where the context
otherwise requires, a delivery contract

means a right to enter into a contract for the sale or purchase
of a (i) commodity (ii) security, (iii) contract for difference,
or (iv) delivery contract

means a contract for an option on the terms of (i) an
exchange contract or (ii) a Listed Interest Rates Contract

means an original exchange contract, EquityClear Novation
Transaction, an OTC Transaction other than a Repo Trade,
Bond Trade or Term £GC Trade, or a Listed Interest Rates
Novation Transaction
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"original exchange contract”

"OTC Contract"

"OTC Contract Terms"

"OTC market"

"OTC Service"

"OTC Transaction"

Clearing House: General Regulations

means a contract including, where relevant, an option
contract on the terms of an exchange contract which:

@ has been entered into on a market or otherwise under
or in accordance with Exchange Rules and subject to
Exchange Rules of which particulars are to be
presented to the Clearing House for registration in the
name of members in accordance with Exchange
Rules, the Regulations or the Procedures; or

(b) by agreement with a Co-operating Clearing House is
to be registered in the name of a Co-operating
Clearing House in accordance with the terms of any
agreement made with a Participating Exchange.

Where any such contract is for more than one lot there shall
be deemed to be a separate contract in respect of each lot and
the term "original exchange contract” shall be construed
accordingly. The term "original exchange contract” shall
include a confirmed contract, except where the context
otherwise requires. For the avoidance of doubt, the term
"original exchange contract” shall not include any
EquityClear ATP Match made pursuant to the rules of an
Approved EquityClear Trading Platform or any Rates
Exchange Match

means a Contract entered into by the Clearing House with a
Member on the relevant OTC Contract Terms, as prescribed
by the Clearing House from time to time, in accordance with
the Regulations and the Procedures and/or any agreement
entered into with the Member

means the SwapClear Contract Terms in respect of
SwapClear Contracts, the RepoClear Contract Terms in
respect of RepoClear Contracts, the RepoClear Term £GC
Contract Terms in respect of the RepoClear Term £GC
Contracts and the ForexClear Contract Terms in respect of
ForexClear Contracts

means any dealings in an investment (as defined in section
22(1) and Schedule 2 Part 11 of the Financial Services and
Markets Act 2000) which are entered into otherwise than on
or subject to the rules of an Exchange

means a service provided by the Clearing House for the
clearing of a category of OTC Contract

means a transaction being a SwapClear Transaction,
RepoClear Transaction, RepoClear Term £GC Transaction,
Repo Trade, Bond Trade or Term £GC Trade, or ForexClear
Transaction
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"Own Resources Provision"

“Permitted Transfers”

"Portfolio Margined
Contracts"

"Portfolio Margining Clearing
Member"

"Portfolio Margining Client"

"Portfolio Margining Service"

"Portfolios"

"Porting Window"

"Porting Window Reduction”

"Post-Compression Contracts"

"Post-Multilateral
Compression Contracts”

"Pre-Allocation FCM Clearing
Member"

Clearing House: General Regulations

means Article 35 of Commission Delegated Regulation (EU)
No 153/2013 of 19 December 2012 supplementing
Regulation (EU) No 648/2012 of the European Parliament
and of the Council with regard to regulatory technical
standards on requirements for central counterparties or any
law, regulation, rule, official directive or guideline (having
the force of law) which replaces, supplements, modifies,
amends or varies such provision

has the meaning ascribed to it in Section 2C or Section 2| of
the Procedures, as applicable

means any Listed Interest Rates Contracts recorded in an
account of a Portfolio Margining Clearing Member related
to SwapClear Business following the operation by the
Clearing House of the Portfolio Margining Arrangements

means a Joint Rates Service Clearing Member who has opted
in to the Portfolio Margining Service in accordance with
Section 2C of the Procedures

means, in respect of a Portfolio Margining Clearing Member,
an Individual Segregated Account Clearing Client, a
Custodial Segregated Client or an Omnibus Segregated
Clearing Client which has been opted in to the Portfolio
Margining Service in accordance with Section 2C of the
Procedures

means the portfolio margining service offered by the
Clearing House pursuant to Regulation 59 and as more fully
described at Section 2C of the Procedures

has the meaning assigned to it in the Default Rules

has the meaning assigned to it in the Client Clearing Annex
to the Default Rules

has the meaning assigned to it in the Client Clearing Annex
to the Default Rules

means the Post-Multilateral Compression Contracts and/or
any replacement SwapClear Contracts referred to in
Regulation 56

means, in relation to a Compression Proposal, the SwapClear
Contracts registered as a result of Multilateral Compression
in accordance with such Compression Proposal

shall have the meaning assigned to it in the FCM Regulations
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"premium®

"Price"

"Price Alignment Amount"

"Price Alignment Amount

Rate"

"Primary Client Account"

Clearing House: General Regulations

means the consideration for the selling of an option payable
by the buyer in accordance with these Regulations and the
Procedures

means in the case of:

(a)

(b)

(©)

has:

(i)

(i)

has:

(i)

(i)

a contract on the terms of an exchange contract or
Listed Interest Rates Contract which is to be
performed by delivery of a reference asset or
commodity, the consideration to be paid by the buyer
in cash in the currency prescribed by the terms of the
exchange contract or Listed Interest Rates Contract,
and in the case of an exchange contract or Listed
Interest Rates Contract which is a contract for
differences, the valuation quoted as a price under its
terms; or

an OTC Contract, the price calculated by the
Clearing House in accordance with the Regulations
and the Procedures; or

an EquityClear Contract, the consideration to be paid
by the buyer in cash in the currency as set out in the
EquityClear ATP Match or EquityClear Novation
Transaction information received by the Clearing
House or its relevant approved agent

in the case of a SwapClear STM Contract, the
meaning assigned to it in Regulation 57A; and

in the case of a ForexClear STM Contract, the
meaning assigned to it in Regulation 106A

in the case of a SwapClear STM Contract, the
meaning assigned to it in Regulation 57A; and

in the case of a ForexClear STM Contract, the
meaning assigned to it in Regulation 106A

means, in respect of an SCM, the Omnibus Gross Segregated
Account which is in its name and which the Clearing House
designates as the SCM’s primary Client Account
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"Procedures"

"Product"

"Product Specific Contract
Terms and Eligibility Criteria
Manual”

"prompt date"

"Proprietary Account”

"Protest”

Clearing House: General Regulations

means Section 1 (Clearing Member, Non-Member Market
Participant and Dealer Status), Section 2B RepoClear
Service) to Section 2J (Listed Interest Rates Service) and
Sections 3 (Financial Transactions) to 8 (Complaints) of the
Rulebook and the procedures for application for and
regulation of membership of the Clearing House and in
respect of SwapClear Dealers, RepoClear Dealers, and
ForexClear Dealers respectively, for:

@ application for admission to the Register of
SwapClear Dealers and regulation of SwapClear
Dealers admitted to the Register;

(b) application for admission to the Register of
RepoClear Dealers and regulation of RepoClear
Dealers;

(©) application for admission to the Register of
ForexClear Dealers,

and shall also include FCM Procedures where the term
"Procedures” is used in the Default Rules. For the avoidance
of doubt, a reference to "Procedures” is not intended to refer
to procedures provided for or required by any regulation,
rule, official directive, request or guideline (whether or not
having the force of law) of any Governmental Authority

has the meaning assigned to it in the FCM Regulations

means the Product Specific Contract Terms and Eligibility
Criteria Manual as published on the Clearing House's
website from time to time

has, in respect of (i) an exchange contract, the meaning
ascribed to it in the Exchange Rules governing such contract
or (ii) a Listed Interest Rates Contract, the meaning ascribed
to it in the Product Specific Contract Terms and Eligibility
Criteria Manual

means an account opened within the Clearing House by a
Clearing Member in respect of such Clearing Member's
House Clearing Business and/or for the purpose of holding
Client Buffer

has the meaning given to it in Exchange Rules
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"Put Currency Amount"

"Quarter Start Date""

"Rate X" and Rate "Y"

“Rate Change Annex”

“Rate Change Effective Date”

Clearing House: General Regulations

means, in relation to a ForexClear Option Transaction,
ForexClear Option Contract, ForexClear NDO Transaction
or ForexClear NDO Contract, as applicable, the amount
specified as such in the ForexClear Option Contract Terms
or ForexClear NDO Contract Terms (as the case may be)
evidencing such ForexClear Option Transaction, ForexClear
Option Contract, ForexClear NDO Transaction or
ForexClear NDO Contract, as applicable

has the meaning assigned to it in Regulation 60A(c)

means, in relation to a SwapClear Transaction or a
SwapClear Contract, the outstanding payment obligations of
each party to the transaction, such that Rate X comprises the
outstanding payment obligations of one party to the other
and Rate Y comprises the outstanding payment obligations
of the other party to the first party

means, in relation to a change in the rate used for the
calculation of PAI and Price Alignment Amount and for
purposes of constructing the Clearing House’s zero coupon
yield curves under 1.7.2 of Section 2C of the Procedures to
calculate the net present value of Impacted SwapClear
Contracts, any annex to the Procedures identified by the
Clearing House in the related Rate Change Notice as being
the “Rate Change Annex” applicable to such change

means, in relation to a change in an interest rate identified in
a Rate Change Notice, the date on which such change shall
take effect, as identified in the related Rate Change Notice
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“Rate Change Notice”

""Rates Exchange"'

""Rates Exchange Match™

Clearing House: General Regulations

means a member circular delivered by the Clearing House to
all SwapClear Members pursuant to 1.12 of Section 2C of
the Procedures, containing at least the following
information:

(i) the Rate Change Effective Date;
(i) the Impacted SwapClear Contract Types;

(iii) the interest rate to be used for purposes of calculating
PAI and the Price Alignment Amount from, and including,
the Rate Change Effective Date;

(iv) the rate to be used for purposes of constructing the
Clearing House’s zero coupon yield curves under 1.7.2 of
Section 2C of the Procedures to calculate the net present
value of the Impacted SwapClear Contracts from, and
including, the Rate Change Effective Date; and

(iv) the Rate Change Annex (if any) that shall apply in
relation to the change to the interest rate referred to above
and any dates or information required to be communicated
pursuant to such Rate Change Annex.

means any trading platform approved as such from time to
time by the Clearing House in respect of the Listed Interest
Rates Service

means, in respect of a Rates Exchange, a match made on
such Rates Exchange of Rates Exchange Particulars
submitted by, or on behalf of, Listed Interest Rates Clearing
Members, which is made either:

Q) other than through an order book of the Rates
Exchange; or
(i) through an order book of the Rates Exchange, and

in each case:

@) which the Clearing House and the Rates Exchange
have agreed will be cleared in accordance with, and
subject to, the Rates Exchange Rules and the
Rulebook via the Listed Interest Rates Open Offer
clearing mechanism (and not via novation under
Regulation 109); and

(b) regardless of whether such match is described or

characterised as a trade, transaction or agreement in
the relevant Rates Exchange Rules
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""Rates Exchange Particulars™

""Rates Exchange Rules™

""Rates Service"'

""Rates Service Business"*

""Rates Service Clearing House
Business™

“Rates Service Contracts”

""Rates Service Clearing
Member"

""Rates Service Client Clearing
Business™

"Rates Service Default Fund"

"Rates Service Default Fund
Supplement — Listed Interest
Rates""

""Rates Service Default Fund
Supplement — SwapClear™

""Rates Service Default
Management Disclosure
Notice™

""Rates Service Default
Management Process"’

Clearing House: General Regulations

means the orders or trade particulars, in respect of a Listed
Interest Rates Eligible Product, submitted to a Rates
Exchange in accordance with the relevant Rates Exchange
Rules by, or on behalf of, a Listed Interest Rates Clearing
Member

means the rules, regulations, administrative procedures,
Memorandum and Articles of Association and by-laws
which regulate a Rates Exchange and the market
administered by it as notified from time to time to the
Clearing House

means the SwapClear Service and the Listed Interest Rates
Service

means SwapClear Business and/or Listed Interest Rates
Business (as applicable)

means SwapClear Clearing House Business and/or Listed
Interest Rates Clearing House Business (as applicable)

means SwapClear Contracts and/or Listed Interest Rates
Contracts

means a Clearing Member which is a SwapClear Clearing
Member and/or a Listed Interest Rates Clearing Member

means SwapClear Client Clearing Business and/or Listed
Interest Rates Client Clearing Business (as applicable)

means the combined service default fund established
pursuant to the Rates Service Default Fund Supplement —
SwapClear and the Rates Service Default Fund Supplement
— Listed Interest Rate

means the Supplement relating to Listed Interest Rates
Business

means the Supplement relating to the SwapClear Business

means the Rates Service Default Management Disclosure
Notice as specified by the Clearing House from time to time

has the meaning assigned to it in the Rates Service DMP
Annex in the Default Rules
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""Rates Service Default
Management Process
Completion Date™

""Rates Service Default
Period""

"Rates Service Determination
Date""

"Rates Service DMG"

""Rates Service DMP"

""Rates Service Excess Loss""

"Rates Service Fund Amount™

"Rates Service Fund Amount
— Listed Interest Rate"

"Rates Service Fund Amount -
SwapClear™

""Rates Service Voluntary
Payment"

""Rates Service Voluntary
Payment Notice

Clearing House: General Regulations

has the meaning assigned to it in the Rates Service DMP
Annex in the Default Rules

means the Listed Interest Rates Default Period and/or
SwapClear Default Period (as applicable)

has the meaning assigned to it in the Rates Service DMP
Annex in the Default Rules

has the meaning assigned to it in the Rates Service DMP
Annex in the Default Rules

has the meaning assigned to it in the Default Rules

means the net sum or aggregate of net sums certified to be
payable by a Defaulter by a Rule 19 Certificate in respect of
Rates Service Business less (a) the proportion of the Capped
Amount applicable to Rates Service Business under Rule
15(c) of the Default Rules and (b) any sums then
immediately payable in respect of Rates Service Business
Default Losses owed by such Defaulter by any insurer or
provider of analogous services under any policy of insurance
or analogous instrument written in favour of the Clearing
House

has the meaning assigned to it in the Rates Service Default
Fund Supplement

means the amount as determined in accordance with Rule
CS2 of the Rates Service Default Fund Supplement

means the amount as determined in accordance with Rule
CS2 of the Rates Service Default Fund Supplement

has the meaning assigned to it in Rule CS5. of the Rates
Service Default Fund Supplement

has the meaning assigned to it in Rule CS5. of the Rates
Service Default Fund Supplement
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"Receiving Clearing Member"

"Reference Currency Buyer"

"Reference Currency Seller"

"Reference Price"

"Register of ForexClear
Dealers"

Clearing House: General Regulations

means a SwapClear Clearing Member, ForexClear Clearing
Member or an FCM Clearing Member that carries the
Transfer Account that will receive the transfer of
Transferring SwapClear Contracts or  Transferring
ForexClear Contracts and, where applicable, the relevant
Associated Collateral Balance(s) held in respect of the
Eligible Transferor from a Carrying Clearing Member
pursuant to Regulation 60 or Regulation 95 and in
accordance with the Procedures and (where applicable) any
relevant Collateral Management Agreement. For the
avoidance of doubt, (i) an entity that is a Clearing Client may
also be a Receiving Clearing Member (other than a
Receiving Clearing Member that is an FCM Clearing
Member), (ii) a Receiving Clearing Member that is not an
FCM Clearing Member may be nominated to receive a
transfer of FCM SwapClear Contracts or FCM ForexClear
Contracts and associated Collateral from a Carrying Clearing
Member that is an FCM Clearing Member pursuant to
Regulation 46(q) or Regulation 49(r) of the FCM
Regulations (capitalised terms used in this sub-paragraph (ii)
having the meanings set out in the FCM Regulations), and
(i) a Receiving Clearing Member may be a Carrying
Clearing Member, and vice versa

means (A) in relation to a ForexClear NDF Contract, the
party specified as the ‘Reference Currency Buyer' in the
Economic Terms or (B) in relation to a ForexClear NDO
Contract, the party specified as the ‘Buyer’ in the Economic
Terms

means: (A) in relation to a ForexClear NDF Contract, the
party specified as the ‘Reference Currency Seller’ in the
Economic Terms or (B) in relation to a ForexClear NDO
Contarct, the party specified as the ‘Seller’ in the Economic
Terms

means a price (howsoever called) by reference to which a
Contract is settled to market, marked to market, settled or
valued in accordance with the Regulations and Procedures

means the register which lists ForexClear Dealers regarded
by the Clearing House as for the time being eligible to submit
contracts for registration as ForexClear Contracts by the
Clearing House
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"Register of RepoClear
Dealers"

"Register of SwapClear
Dealers"

"Registration Time"

"Regulations™

"Regulatory Body"

“Rejecting Compression
Clearing Member”

Clearing House: General Regulations

means the register which lists RepoClear Dealers regarded
by the Clearing House as for the time being eligible to submit
contracts for registration as RepoClear Contracts or
RepoClear Term £GC Contracts by the Clearing House or to
deal through one or more Automated Trading Systems
specified by the Clearing House in respect of each such
RepoClear Dealer pursuant to which the Clearing House
becomes a party to RepoClear Contracts or RepoClear Term
£GC Contracts, as the case may be, in accordance with the
terms of the RepoClear Dealer Clearing Agreement and
Regulation 19

means the register which lists SwapClear Dealers regarded
by the Clearing House as for the time being eligible to submit
contracts for registration as SwapClear Contracts by the
Clearing House

(1) in respect of SwapClear Contracts shall have the
meaning given in Regulation 55(f);

(i) in respect of Listed Interest Rates Contracts shall
have the meaning given in the Procedures; and

(iii)  in respect of RepoClear Contracts, RepoClear Term
£GC Contracts, EquityClear Contracts and
ForexClear Contracts, shall have the meaning given
in the Procedures,

in each case subject to Regulation 16(e)

means the Clearing House’s General Regulations, Default
Rules and Clearing House Settlement Finality Regulations,
from time to time in force

means the Bank of England, the Secretary of State, the
Prudential Regulation Authority, the Financial Conduct
Authority or professional body designated under Part XX of
the Financial Services and Markets Act 2000 or other body
given regulatory powers under that Act, the Commodity
Futures Trading Commission of the United States (CFTC) or
any other body or authority, in each case, that has jurisdiction
to exercise in relation to the provision or use of clearing
services a regulatory or supervisory function over the
Clearing House and/or, in respect of a Clearing Member, the
relevant Clearing Member under the laws of the United
Kingdom, the United States or any other applicable
jurisdiction

has the meaning assigned to it in Regulation 56
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"Related Contract"

"Relevant Auction Contract"
"Relevant Business"

"Relevant Client Clearing
Business"

"Relevant Contract"

"Relevant Default"

"Relevant FX Amounts"

"Relevant FX Liability"

"re-opening contract”

"RepoClear Additional
Payments Cap"

"RepoClear Business"

Clearing House: General Regulations

means: (i) in relation to the SwapClear Service, a Related
SwapClear Contract (as such term is defined in the
Procedures); (ii) in relation to the RepoClear Service, a
Related RepoClear Contract (as such term is defined in the
Procedures); (iii) in relation to the ForexClear Service, a
Related ForexClear Contract (as such term is defined in the
Procedures); (iv) in relation to the EquityClear Service, a
Related EquityClear Contract (as such term is defined in the
Procedures); (v) in relation to the Listed Interest Rates
Service, a Related Listed Interest Rates Contract (as such
term is defined in the Procedures)

has the meaning given to the term in the Client Clearing
Annex

has the meaning as described in Default Rule 15(c)

means the Client Clearing Business conducted by a
particular Clearing Member in a particular Service

has the meaning assigned to it in the Client Clearing Annex

has the meaning ascribed to it in Rule S1 of Part A of the
Rates Service Default Fund Supplement - SwapClear, Rule
F2 of the ForexClear Default Fund Supplement or Rule R2
of the RepoClear Default Fund Supplement, as applicable

means, in respect of a ForexClear Option Clearing Member
and a day, all amounts that are due to be received by
such ForexClear Option Clearing Member on such day
under a ForexClear Option Contract, ForexClear Swap
Contract, ForexClear Deliverable Forward Contract and/or
ForexClear Spot Contract in any ForexClear Currency

has the meaning assigned to it in Regulation 101

means a contract arising pursuant to Regulation 30(b) or
30(c)

means, in respect of a RCM on any date, an amount equal to
the Clearing Member Current Collateral Balance of that
RCM in connection with its RepoClear Business as at the
date of the Default causing losses leading to an Insufficient
Resources Determination (or, where such an Insufficient
Resources Determination is made following concurrent
Defaults, the date of the earliest Default)

means any transaction, obligation or liability arising out of
any Fixed Income Contract
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"RepoClear Clearing Client"

"RepoClear Clearing House
Business”

"RepoClear Clearing
Member" or "RCM"

"RepoClear Client Clearing
Business"

"RepoClear Client Clearing
Service"

"RepoClear Contract”

"RepoClear Contract Terms"

"RepoClear Contribution”

"RepoClear Dealer"

"RepoClear Dealer Clearing
Agreement”

"RepoClear Default"

"RepoClear Default Fund
Supplement”

Clearing House: General Regulations

means, in respect of RepoClear Client Clearing Business, an
Individual Segregated Account Clearing Client or an
Omnibus Segregated Clearing Client

means, a Fixed Income Contract entered into by a RepoClear
Clearing Member with the Clearing House on a proprietary
basis and for its own account

means a Member who is designated by the Clearing House
as a RepoClear Clearing Member participating in any part of
the RepoClear Service

means the provision of RepoClear Client Clearing Services
by a RepoClear Clearing Member

means the entering into of RepoClear Contracts or
RepoClear Term £GC Contracts by a RepoClear Clearing
Member in respect of its Individual Segregated Account
Clearing Clients and/or its Omnibus Segregated Clearing
Clients

means (i) a Contract entered into by the Clearing House with
a RepoClear Clearing Member on the RepoClear Contract
Terms or (ii) a RepoClear DMP Contract

means the Terms set out from time to time in the Product
Specific Contract Terms and Eligibility Criteria Manual

means an RCM's Contribution provided for under the
RepoClear Default Fund Supplement and shall include any
relevant RepoClear Unfunded Contributions and any
relevant Supplementary Contribution in respect of the RCM

means a person admitted by the Clearing House to the
Register of RepoClear Dealers and who has not been
removed from the Register

means a written agreement, in the form and on the terms
prescribed by the Clearing House, between a RepoClear
Dealer, a RepoClear Clearing Member and the Clearing
House which has the function, amongst other things, of
setting out the terms on which the RepoClear Clearing
Member agrees to clear RepoClear Transactions, or
RepoClear Term £GC Contracts, Repo Trades, Bond Trades
and Term £GC Trades for the RepoClear Dealer

means any Default in respect of an RCM

means the Supplement relating to the RepoClear Business
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"RepoClear Default
Management Process"

"RepoClear Default
Management Process
Completion Date"

"RepoClear Default Period"
"RepoClear Determination
Date"

"RepoClear DMP Contract"

"RepoClear Eligibility
Criteria"

"RepoClear Eligible
Securities"

"RepoClear Excess Loss"

"RepoClear Loss Distribution
Process"

"RepoClear Participants”
"RepoClear Regulations"
"RepoClear Segregated Fund

Amount"

"RepoClear Service"

Clearing House: General Regulations

has the meaning assigned to it in the RepoClear DMP Annex
in the Default Rules

has the meaning assigned to it in the RepoClear DMP Annex
in the Default Rules

has the meaning ascribed to it in Rule R2 of the RepoClear
Default Fund Supplement

has the meaning assigned to it in Rule R2 of the RepoClear
Default Fund Supplement

means a contract entered into in accordance with the
RepoClear DMP Annex in the Default Rules by the Clearing
House with a RepoClear Clearing Member on the RepoClear
Contract Terms

means with regard to RepoClear Transactions, the product
criteria set out in the Product Specific Contract Terms and
Eligibility Criteria Manual as published on the Clearing
House's website from time to time

means with regard to RepoClear Transactions, Bond Trades
and Repo Trades securities of a type described in the Product
Specific Contract Terms and Eligibility Criteria Manual

means the net sum or aggregate of net sums certified to be
payable by a Defaulter by a Rule 19 Certificate in respect of
RepoClear Business less (a) the proportion of the Capped
Amount applicable to RepoClear Business under Rule 15(c)
and (b) any sums then immediately payable in respect of
RepoClear Business Default Losses owed by such Defaulter
by any insurer or provider of analogous services under any
policy of insurance or analogous instrument written in favour
of the Clearing House

has the meaning assigned to it in Rule R8 of the RepoClear
Default Fund Supplement

means RepoClear Clearing Members and RepoClear Dealers
and "RepoClear Participant” means any of them

means those Regulations which apply to Fixed Income
Contracts as specified in Regulation 61

means the amount as determined in accordance with Rule R2
and R3 of the RepoClear Default Fund Supplement

the service provided by the Clearing House under the
RepoClear Regulations
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"RepoClear Term £GC
Contract"

"RepoClear Term £GC
Transaction”

"RepoClear Transaction"

"RepoClear Unfunded
Contribution”

"RepoClear Unfunded
Contribution Notice"

"Repo Trade"

""Reporting Threshold
Amount"*

"Required Initial Margin
Amount"

Clearing House: General Regulations

means a Contract entered into by the Clearing House with a
RepoClear Clearing Member on the RepoClear Term £GC
Contract Terms

means a contract, meeting the requirements of the Regulations
and Procedures for registration as a RepoClear Term £GC
Contract, details of which are presented to the Clearing House
for registration in the name of RepoClear Clearing Members in
accordance with the Regulations, Procedures and the terms of
any agreement entered into between the Clearing House and
each such RepoClear Clearing Member, and any RepoClear
Dealer Clearing Agreement, as applicable

means a contract (which includes for the avoidance of doubt,
ATS Contracts), meeting the requirements of the
Regulations and Procedures for registration as a RepoClear
Contract, details of which are presented to the Clearing
House for registration in the name of RepoClear Clearing
Members in accordance with the Regulations, Procedures
and the terms of any agreement entered into between the
Clearing House and each such RepoClear Clearing Member,
and any RepoClear Dealer Clearing Agreement, as
applicable. A "RepoClear Repo Transaction" is such a
contract for the trade of a repo; a "RepoClear Bond
Transaction™ is such a contract for the trade of bond/s

has the meaning assigned to it in Rule R7 of the RepoClear
Default Fund Supplement

has the meaning assigned to it in Rule R7 of the RepoClear
Default Fund Supplement

means a trading activity in which a RepoClear Participant
("the First Participant™) offers to sell (or buy) RepoClear
Eligible Securities, and another RepoClear Participant ("the
Second Participant") offers to buy (or sell, as the case may
be) those securities, on condition that, at the end of a
specified period of time, the Second Participant sells (or
buys, as the case may be) equivalent securities and the First
Participant buys (or sells, as the case may be) those
equivalent securities, and a trade subsequently ensues

has the meaning assigned to it in Chapter XIV(e)

means, in respect of one or more Contract(s) and associated
hedge positions, the most recent amount of initial margin
which the Clearing House requires in respect of such
Contract(s) and hedge positions as determined by the
Clearing House and as recorded on its books and records
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"Required Margin Amount”

"Requisite ForexClear Option
Clearing Members"

"Resignation Effective Date"

"Resigning Member"

"Retirement Effective Date"

"Retiring Member"

"Return Window"

"Revised Caps"
"Revised Limits"
"Risk Neutralisation"

"Rule 19 Certificate"

Clearing House: General Regulations

means: (i) in respect of any type of margin and any account
(other than an Omnibus Gross Segregated Account or
Indirect Gross Account), (ii) in respect of any type of margin
and (a) each Single Omnibus Gross Segregated Clearing
Client within an Omnibus Gross Segregated Account, or (b)
the Combined Omnibus Gross Segregated Clearing Clients
grouped together within an Omnibus Gross Segregated
Account, and (iii) in respect of any type of margin and each
Indirect Gross Sub-Account, the most recent amount of each
type of margin which the Clearing House requires in respect
of the relevant account, sub-account or client(s) (as the case
may be) as determined by the Clearing House and as
recorded on its books and records

means, on any business day, one or more ForexClear Option
Clearing Members representing at least 75% of the total
number of ForexClear Option Clearing Members

means the date on which the termination of a Resigning
Member's Clearing Member status in respect of a specific
Service becomes effective, as specified in Regulation 5(a)

means at any time any Clearing Member: (i) who has given
notice to the Clearing House for the purposes of resigning
from a particular Service; or (ii) in respect of whom the
Clearing House has given notice for the purposes of
requiring such Clearing Member to resign from a particular
Service

means the date on which the termination of a Retiring
Member's Clearing Member status becomes effective, as
specified in Regulation 5(e)

means at any time any Clearing Member or, as the context
may require, any former Clearing Member: (i) who has given
notice to terminate its Clearing Member status to the
Clearing House; or (ii) in respect of whom the Clearing
House has terminated or given notice to terminate its
Clearing Member status

has the meaning assigned to it in the Client Clearing Annex
to the Default Rules

has the meaning assigned to it in Regulation 100
has the meaning assigned to it in Regulation 100
has the meaning assigned to it in the Default Rules

has the meaning assigned to it in Rule 19 of the Default Rules
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"Rulebook™

"Rules Change Committee™

"Rules of the Clearing House"

"SC Regulations™

"SCM Branch"

"Securities Collateral”

"Security Deed"

"segregated client"”

"seller"

Clearing House: General Regulations

means the Regulations, Default Rules, Settlement Finality
Regulations, Procedures, and such other rules of the Clearing
House, as published and amended from time to time

means the decision-making body that will oversee and
implement all material alterations, amendments or
extensions to the Rulebook or the Clearing Membership
Agreement in accordance with its terms of reference

means the Rulebook of the Clearing House including the
General Regulations, Default Rules, Settlement Finality
Rules and Procedures

means the rules and regulations of the Clearing House
denoted as such

means a branch or part of a SwapClear Clearing Member,
not being a different legal person from the SwapClear
Clearing Member, which is authorized by the Clearing
House to submit to the Clearing House, in the name of that
SwapClear Clearing Member, SwapClear Transactions for
registration, subject to these Regulations and the Procedures,
by the Clearing House as SwapClear Contracts

means Collateral that is in the form of securities

means a security deed entered into by a Clearing Member in
favour of its Clearing Clients in the form prescribed by the
Clearing House from time to time and published on the
Clearing House's website

means a person whose monies are held by a Member
separately from the Member’s own monies with whom the
Member has agreed (or in respect of which the Member is
required) not to use such person’s monies for the Member’s
own account

means a Member (or the Clearing House where the context
so requires) who is a seller under the terms of an exchange
contract, a Cleared Exchange Contract, a RepoClear
Transaction, a RepoClear Term £GC Transaction, a
RepoClear Contract, a RepoClear Term £GC Contract, an
EquityClear ATP Match, an EquityClear Novation
Transaction, an EquityClear Contract, a Rates Exchange
Match, or a Listed Interest Rates Novation Transaction, as
the case may be

- 70- February 2022



"Service"

"settlement contract"

“Settlement Cycle Failure”

"Settlement Exposure
Amount"

"Settlement Exposure Limit"

"Settlement Exposure Limit
Capll

"Settlement Position Amount"
"Settlement Position Limit"

"Settlement Position Limit
Capll

Clearing House: General Regulations

means any one of the services made available by the Clearing
House: (i) to an Exchange; (ii) under the SwapClear
Regulations and under the FCM Regulations in respect of
FCM SwapClear Contracts; (iii) under the RepoClear
Regulations; (iv) under the EquityClear Regulations; (v)
under the ForexClear Regulations and under the FCM
Regulations in respect of FCM ForexClear Contracts; or (vi)
under the Listed Interest Rates Regulations and under the
FCM Regulations in respect of FCM Listed Interest Rates
Contracts

means a contract between the Clearing House and a Member
arising pursuant to Regulation 23(b) or Regulation 110(a)

has the meaning assigned to it in Regulation 101(h)
has the meaning assigned to it in Regulation 100

means, with respect to a ForexClear Option Clearing
Member and a given ForexClear Currency, the "Settlement
Exposure Limit" determined in accordance with the
Procedures and made available from time to time by the
Clearing House to that ForexClear Option Clearing Member,
being the maximum permitted net deliverable or payable
value in such currency on any given day arising from all
ForexClear Contracts (other than ForexClear Non-
Deliverable Contracts) that have a Settlement Date falling
more than two business days after such day

means, with respect to a given ForexClear Option Clearing
Member and a given  ForexClear  Currency,
USD5,000,000,000 (as amended from time to time in
accordance with the Regulations)

has the meaning assigned to it in Regulation 100

means, with respect to a ForexClear Option Clearing
Member and a given ForexClear Currency, the "Settlement
Position Limit" determined in accordance with the
Procedures and made available from time to time by the
Clearing House to that ForexClear Option Clearing Member,
being the maximum permitted net deliverable or payable
value in such currency on any given day arising from all
ForexClear Contracts (other than ForexClear Non-
Deliverable Contracts) that have a Settlement Date falling
two business days after such day

means, with respect to all ForexClear Option Clearing
Members and all ForexClear Currencies, USD5,000,000,000
(as amended from time to time in accordance with the
Regulations)
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"settlement price"

"Settlement Service Provider"

"Shortfall Ratio"

"Single Omnibus Gross
Segregated Clearing Client"

"SONIA"

Clearing House: General Regulations

means one or more prices determined and issued by an
Exchange in accordance with its Exchange Rules in respect
of a delivery month or prompt date

In relation to a Contract other than an exchange contract, one
or more prices determined in accordance with the
Regulations or the Procedures.

means CLS Bank International or any other entity approved
by the Clearing House from time to time for the provision to
the Clearing House of settlement services in conection with
settlement under the ForexClear Service not taking place
through the Clearing House Protected Payment System

means, in respect of an SCM and

(1) a Client Account (other than an Omnibus Gross
Segregated Account) of such SCM, the ratio that the
Margin Shortfall for such Client Account bears to
aggregate Margin Shortfalls for all Client Accounts
(other than Omnibus Gross Segregated Accounts) of
such SCM and all sub-accounts of each Omnibus
Gross Segregated Account of such SCM, and

(i)  a sub-account of an Omnibus Gross Segregated
Account of such SCM, the ratio that the Margin
Shortfall for such sub-account bears to aggregate
Margin Shortfalls for all Client Accounts (other than
Omnibus Gross Segregated Accounts) of such SCM
and all sub-accounts of each Omnibus Gross
Segregated Account of such SCM

means, in respect of an Omnibus Gross Segregated Account,
an Omnibus Gross Segregated Clearing Client within such
account that is not a Combined Omnibus Gross Segregated
Clearing Client

means the overnight rate as calculated by the Wholesale
Market Broker’s Association and appearing on the Reuters
Screen SONIA Page (or, if such a rate is not available, such
SONIA-linked rate as may be determined in light of market
conditions at such time by the Clearing House and notified
by the Clearing House to Clearing Members)
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"Special Member™

"Specified Exchange"

"Sponsored Clearing
Securities Collateral ™

"Sponsored Member"

"Spot Settled ForexClear
Option Transaction”

"Standard Terms"

"STM Conversion Contracts"
"STM Conversion Date"

"STM Conversion Request”

Clearing House: General Regulations

means:

@ an organisation which has the necessary licences,
authorisations and approvals to act as a clearing
house or otherwise provide clearing services or an
organisation which has the necessary licences,
authorisations and approvals to administer a futures,
options, stock or other market and also to act as a
clearing house in respect of such market or markets;
or

(b) an organisation carrying on comparable activities, as
the Clearing House may determine from time to time,

which has concluded a Clearing Membership Agreement
with the Clearing House in such form as the parties may
agree, pursuant to which such organisation clears specific
types of Contract and agrees to be bound by these
Regulations as a Member, to the extent and subject to any
variations agreed in such Clearing Membership Agreement

means London Stock Exchange plc, Hong Kong Mercantile
Exchange Limited or any Exchange succeeding to any such
person

means “Collateral” as defined in the SC Regulations that is
in the form of securities

has the meaning assigned to it in the SC Regulations

means a ForexClear Option Transaction which the parties
thereto have agreed (as evidenced by the ForexClear Spot
Contract Terms applicable to that ForexClear Option
Transaction) shall be settled by the entry into of a
ForexClear Spot Transaction

means that part of the SwapClear Contract Terms, the
RepoClear Contract Terms, the ForexClear Contract Terms,
or, in respect of a Designated Listed Interest Rates Contract,
the Listed Interest Rates Contract Terms designated as
Standard Terms by the Clearing House from time to time

has the meaning assigned to it in Regulation 57A
has the meaning assigned to it in Regulation 57A

has the meaning assigned to it in Regulation 57A
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"strike price"

"Sub-Block Trading Venue
Transaction™

"Supplement”

"Supplementary
Contribution”

"SwapClear AET
Requirement”

"SwapClear Business"

"SwapClear Clearing Client"

"SwapClear Clearing House
Business"

Clearing House: General Regulations

means the price specified in an option contract which
becomes the price of the reference asset or commodity under
a contract for the future sale and purchase of that reference
asset or commodity for future delivery or, as the case may
be, under a delivery contract, in either case on the exercise
of the option the subject of such option contract, in
accordance with Exchange Rules, these Regulations and the
Procedures, as applicable

means a transaction, identified by the Clearing House as
having been executed on a Trading Venue, the notional
amount of which is below the minimum block size
determined by the Clearing House in its sole and absolute
discretion and published on the Clearing House’s website in
respect of the particular transaction and in effect as of the
date of presentation of such transaction to the Clearing
House for registration

means a supplement specific to a particular Service and
includes the Equities Default Fund Supplement, the
ForexClear Default Fund Supplement, the Rates Service
Default Fund Supplement — Listed Interest Rates, the
RepoClear Default Fund Supplement and the Rates Service
Default Fund Supplement — SwapClear

means a supplementary Contribution of a Clearing Member,
provided for under Rule E7(b), F7(c), R6(c) or CS7 (as
applicable) and referable to the relevant Service provided by
the Clearing House

means, in respect of an SCM, that all of the SwapClear
Contracts and Portfolio Margined Contracts in the name of
such SCM have been closed out or transferred to another
Clearing Member

means any transaction, obligation or liability arising out of
any SwapClear Contract (which, for the avoidance of doubt,
includes for purposes of the Rates Service DMP Annex the
Portfolio Margined Contracts (if any) of a Portfolio
Margining Clearing Member)

means, in respect of SwapClear Client Clearing Business, an
Individual Segregated Account Clearing Client, an Indirect
Gross Account Clearing Client, a Custodial Segregated
Client or an Omnibus Segregated Clearing Client

means SwapClear Contracts entered into by a SwapClear
Clearing Member with the Clearing House on a proprietary
basis and for its own account
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"SwapClear Clearing
Member" or "SCM"

"SwapClear Client Clearing
Business"

"SwapClear Client Clearing
Services"

"SwapClear Contract"

"SwapClear Contract Terms"

"SwapClear Contribution”

"SwapClear CTM Contract"

"SwapClear Dealer Clearing

Agreement”

"SwapClear Dealer" or "SD"

"SwapClear Default Fund
Supplement”

Clearing House: General Regulations

means a Member who is designated by the Clearing House
as a SwapClear Clearing Member eligible to clear
SwapClear Contracts which includes, in the case of the
Default Rules (including the Rates Service DMP Annex), the
FCM Default Fund Agreement and any other document, rule
or procedure as specified by the Clearing House from time
to time, an FCM Clearing Member

means the provision of SwapClear Client Clearing Services
by a SwapClear Clearing Member

means the entering into of SwapClear Contracts by a
SwapClear Clearing Member in respect of its Individual
Segregated Account Clearing Clients, Indirect Gross
Account Clearing Clients, Custodial Segregated Clients
and/or Omnibus Segregated Clearing Clients

means a Contract entered into by the Clearing House with a
SwapClear Clearing Member on the SwapClear Contract
Terms which includes, in the case of the Default Rules
(including the Rates Service DMP Annex but excluding, for
the avoidance of doubt, the Client Clearing Annex), the FCM
Default Fund Agreement and any other document, rule or
procedure as specified by the Clearing House from time to
time, an FCM SwapClear Contract

means the terms applicable to each SwapClear Contract as
set out from time to time in the Product Specific Contract
Terms and Eligibility Criteria Manual

means an SCM's Contribution provided for under Part A of
the Rates Service Default Fund Supplement — SwapClear
and shall include any relevant SwapClear Unfunded
Contributions and any relevant Supplementary Contribution
in respect of the SCM

means a SwapClear Contract that is not a SwapClear STM
Contract

means a written agreement, in the form and on the terms
prescribed by the Clearing House between a SwapClear
Dealer, a SwapClear Clearing Member and the Clearing
House

means a person admitted by the Clearing House to the
Register of SwapClear Dealers and who has not been
removed from the Register

means the Supplement relating to the SwapClear Business
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"SwapClear Default
Management Process
Completion Date"
"SwapClear Default Period"
"SwapClear Determination

Date"

"SwapClear DMG™
"SwapClear DMP"

""SwapClear Eligibility
Criteria™

""SwapClear End of Day
Price™

"SwapClear Excess Loss"

"SwapClear Regulations"

"SwapClear Service"

"SwapClear STM Contract"

Clearing House: General Regulations

has the meaning assigned to it in the SwapClear DMP Annex
in the Default Rules

has the meaning ascribed to it in Rule S1 of Part A of the
Rates Service Default Fund Supplement — SwapClear

has the meaning ascribed to it in Rule S1 of Part A of the
Rates Service Default Fund Supplement — SwapClear

has the meaning assigned to it in the SwapClear DMP Annex
in the Default Rules

has the meaning assigned to it in the Default Rules

means the product eligibility criteria in respect of SwapClear
Transactions as set out in the Product Specific Contract
Terms and Eligibility Criteria Manual as published on the
Clearing House's website from time to time

has the meaning assigned to it in Chapter XIV(l)

means the net sum or aggregate of net sums certified to be
payable by a Defaulter by a Rule 19 Certificate in respect of
SwapClear Business less (a) the proportion of the Capped
Amount applicable to SwapClear Business under Rule 15(c)
of the Default Rules and (b) any sums then immediately
payable in respect of SwapClear Business Default Losses
owed by such Defaulter by any insurer or provider of
analogous services under any policy of insurance or
analogous instrument written in favour of the Clearing
House

means those Regulations which apply to SwapClear
Contracts as specified in Regulation 54

the service provided by the Clearing House under the
SwapClear Regulations

means a SwapClear Contract that is (i) registered at the
Clearing House as a SwapClear STM Contract pursuant to
Regulation 55(b), (ii) designated a SwapClear STM Contract
by the Clearing House pursuant to Regulation 57A, (iii)
converted into a SwapClear STM Contract by the Clearing
House pursuant to Regulation 57A, or (iv) a SwapClear STM
Contract through novation pursuant to Regulation 12(b), in
each case the terms of which therefore include the
SwapClear STM Terms.

- 76- February 2022



"SwapClear STM Terms"

"SwapClear Tolerance"

"SwapClear Tolerance
Utilisation™

"SwapClear Transaction"

"SwapClear Unfunded
Contribution™

"SwapClear Unfunded
Contribution Notice"

"TARGET2"

"Target Settlement Day"*

"tender"

Clearing House: General Regulations

means the part of the SwapClear Contract Terms designated
as the SwapClear STM Terms by the Clearing House from
time to time

has the meaning assigned to it in Section 1.3.3 (Trade
Registration Facilitation: SwapClear Tolerance, Client
Buffer and Standing Order Amount) of Procedure 2C
(SwapClear Clearing Service) of the Clearing House’s
Procedures

means, in respect of each SCM, the value of the SwapClear
Tolerance utilised by that SCM at any particular time, as
determined by the Clearing House in its sole discretion

means any transaction the details of which are presented to
the Clearing House via an Approved Trade Source System
for the purpose of having such transaction registered at the
Clearing House as two SwapClear Contracts or one
SwapClear Contract and one FCM SwapClear Contract (as
the case may be), regardless of whether such transaction (a)
Is an existing swap transaction, (b) was entered into in
anticipation of clearing, or (c) is contingent on clearing

has the meaning assigned to it in Rule S7 of Part A of the
Rates Service Default Fund Supplement — SwapClear

has the meaning assigned to it in Rule S7 of Part A of the
Rates Service Default Fund Supplement — SwapClear

means the Trans-European Automated Real-Time Gross
Settlement Express Transfer payment system which utilises
a single shared platform and which was launched on 19
November 2007

means any day on which TARGET2 is open for the
settlement of payments in euro

means a notice given by or on behalf of a seller (or buyer
where Exchange Rules so require) pursuant to Exchange
Rules, these Regulations and the Procedures, as applicable,
of an intention to make (or take) delivery of a reference asset
or commodity
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“Term £GC Trade"

"Terminating SwapClear
Contracts"

"Third Parties Act"

"Total Required Margin
Amount"

""trade correction procedures™

"Trading Platform
Particulars"

Clearing House: General Regulations

means a trading activity in which a RepoClear Participant
("the First Participant”) offers to sell (or buy) an agreed
value of securities comprised in a Term £GC Basket (as
defined in the Procedures), to be allocated in accordance
with the RepoClear Procedures applicable to RepoClear
Term £GC Contracts, and another RepoClear Participant
("the Second Participant™) offers to buy (or sell, as the case
may be) the securities so allocated, on the conditions that:

a) at the end of a specified period of time, the Second
Participant sells (or buys, as the case may be)
Equivalent Securities (as such term is used in the
RepoClear Term £GC Contract Terms) and the First
Participant buys (or sells, as the case may be) those
Equivalent Securities; and

b) the understanding of the parties is that their obligations
during the term of the transaction will be effected
through the CREST delivery by value (DBV)
functionality of Euroclear UK and Ireland, as
contemplated by the rules of Euroclear UK and Ireland
and RepoClear Procedures applicable to RepoClear
Term £GC Contracts, and a trade subsequently ensues

means, in relation to any Compression Proposal, the
SwapClear Contracts which will be terminated and replaced
with Post-Multilateral Compression Contracts in accordance
with Regulation 56

means the Contracts (Rights of Third Parties) Act 1999, as
amended from time to time

means the aggregate of the Required Margin Amount for all
types of margin relating to (i) a Client Account (other than
an Omnibus Gross Segregated Account), (ii) a Proprietary
Account, or (iii) in respect of an Omnibus Gross Segregated
Account, the relevant Single Omnibus Gross Segregated
Clearing Client or relevant group of Combined Omnibus
Gross Segregated Clearing Clients (as applicable) within
such Omnibus Gross Segregated Account

means the procedures established for the purposes of a Link
to facilitate the correction of errors contemplated by such
procedures

means the order or trade particulars, in respect of
EquityClear Eligible Equities or EquityClear Eligible
ccCFD(s), submitted to an ATP in accordance with the
relevant ATP Market Rules by, or on behalf of, an
EquityClear Clearing Member or a member of a relevant Co-
operating Clearing House

- 78- February 2022



"Trading Venue"

"Trading Venue Transaction"

“Transfer Account”

"Transferring ForexClear
Contracts

"Transferring SwapClear
Contracts"

Clearing House: General Regulations

means: (i) a swap execution facility or designated contract
market registered as such with the CFTC; (ii) a regulated
market, multilateral trading facility or organised trading
facility operated in accordance with MIFID II; or (iii) any
other electronic trading facility, in each case which the
Clearing House has approved for the purposes of having
transactions executed thereon presented to the Clearing
House for registration. For the avoidance of doubt, a Trading
Venue need not be an Approved Trade Source System

means, in respect of a Clearing Member, a transaction
recorded in the Clearing House’s systems (via applicable
messaging from the relevant Trading Venue, Approved
Trade Source System or otherwise) as a transaction that was
executed on a Trading Venue

means: (i) in respect of a Receiving Clearing Member, the
account in which Transferring SwapClear Contracts or
Transferring ForexClear Contracts are to be registered on
behalf of an Eligible Transferee following a transfer pursuant
to Regulation 60 or Regulation 95 and in accordance with
the Procedures and (where applicable) any relevant
Collateral Management Agreement (which, for the
avoidance of doubt, may be a Client Account or a Proprietary
Account of the Receiving Clearing Member); and (ii) in
respect of a Carrying Clearing Member, the account in which
Transferring SwapClear Contracts or  Transferring
ForexClear Contracts are to be transferred from an Eligible
Transferor following a transfer pursuant to Regulation 60 or
Regulation 95 and in accordance with the Procedures and
(where applicable) any relevant Collateral Management
Agreement (which, for the avoidance of doubt, may be a
Client Account or a Proprietary Account of the Carrying
Clearing Member)

means those ForexClear Contracts registered in the Transfer
Account of a Carrying Clearing Member that are subject to
a request to be transferred to the Transfer Account of a
Receiving Clearing Member and includes, in the case of a
transfer as described in sub-paragraph (ii) of the definition
of "Receiving Clearing Member”, FCM ForexClear
Contracts

means those SwapClear Contracts registered in the Transfer
Account of a Carrying Clearing Member that are subject to
a request to be transferred to the Transfer Account of a
Receiving Clearing Member and includes, in the case of a
transfer as described in sub-paragraph (ii) of the definition
of "Receiving Clearing Member", FCM SwapClear
Contracts
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"Treasury Account"

"Treasury Contract”

"UK CSDR"

"UK EMIR"

"UK MIFID 11"

"Unallocated FCM SwapClear
Contract"

"Unallocated Excess"

"Unallocated Excess Sub-
Account"

"Undertaking to Pay and
Deliver"

"Unfunded Contribution"

Clearing House: General Regulations

means any accounting process under which an amount due
under a Treasury Contract from a member to the Clearing
House is set off against any amount due from the Clearing
House to that Member

means any contract, including a contract of deposit, entered
into by the Clearing House with that Member for purposes
of, in connection with or otherwise in the course of its
treasury management activities (and excluding, for the
avoidance of doubt, ATS Contracts)

means Regulation (EU) No. 909/2014 of the European
Parliament and of the Council of 23 July 2014 (a) as it has
become retained EU law and effective in the United
Kingdom under the European Union (Withdrawal) Act
2018, and (b) as it is amended from time to time, including
by the Central Securities Depository (Amendment) (EU
Exit) Regulations 2018

means Regulation (EU) No 648/2012 of the European
Parliament and of the Council of 4 July 2012 on OTC
Derivatives, Central Counterparties, and Trade Repositories
(@) as it has become retained EU law and effective in the
United Kingdom under the European Union (Withdrawal)
Act 2018, and (b) as it is amended from time to time

means the recast Markets in Financial Instruments
Directive (Directive 2014/65/EU), Regulation (EU) No.
600/2014 of the European Parliament and the Council of 15
May 2014 and all related implementing or supplementary
legislation and technical standards (a) as it has become
retained EU law and effective in the United Kingdom under
the European Union (Withdrawal) Act 2018, and (b) as it is
amended from time to time

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning assigned to it in the FCM Regulations

has the meaning ascribed to such term in Regulation 11(c)

means the unfunded Contribution of a Clearing Member
referable to a specific Service provided by the Clearing
House
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"US FXCCM" means a ForexClear Clearing Member incorporated under
the laws of any state of the United States or under the federal
laws of the United States

"variation margin" means an amount determined by the Clearing House in
accordance with these Regulations and/or the Procedures in
respect of original contracts or open contracts (as the case
may be)

For the purpose of a ballot under clause 9.4(c) of the Clearing Membership Agreement,
"Quarter Day" shall be construed as referring to a Determination Date.

Any reference in these Regulations or the Procedures to statutes or statutory instruments or
provisions thereof shall be to such statutes or statutory instruments or provisions thereof as
amended, modified or replaced from time to time.

Reference to writing contained in these Regulations or the Procedures shall include typing,
printing, lithography, photography or any other mode of representing or reproducing words in
a visible and legible form, irrespective of the medium used.

Words importing the singular shall, where the context permits, include the plural and vice-
Versa.

Any reference to time contained in these Regulations or the Procedures shall, unless otherwise
stated, be to London time. Times are shown using the twenty four hour clock.

Any reference in these Regulations to a person or a party (howsoever described) shall include
its successors.

Headings are used herein for ease of reference only.
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CHAPTER | - SCOPE

REGULATION 2 OBLIGATIONS OF THE CLEARING HOUSE TO EACH
MEMBER

(@)

(b)

(©)

The Clearing House shall perform the obligations referred to in paragraph (b) below so
as to ensure the performance of all open contracts in accordance with the Rulebook.

The obligations of the Clearing House to each Member shall be, as a counterparty to an
open contract registered in the name of a Member in accordance with the Rulebook, to
perform its obligations under the terms of such open contract as principal to such
Member in accordance with the Rulebook, but subject to the restrictions on the Clearing
House’s obligations and liabilities contained in the Rulebook.

The performance by the Clearing House of its obligations under the Rulebook shall
always be subject to the provisions of the Rulebook. Save as provided in Regulation
106, the benefit of the performance by the Clearing House of its obligations under the
Rulebook is conferred upon Members only, as principal, and a person who is not a party
to the Rulebook (where the parties to the Rulebook are the Clearing House and each
Member) has no right under the Third Parties Act to enforce any term of the Rulebook,
except as expressly provided in the Rulebook.
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REGULATION3 PERFORMANCE BY THE CLEARING HOUSE OF ITS
OBLIGATIONS UNDER THE TERMS OF AN OPEN CONTRACT

The Clearing House’s obligations under the terms of an open contract shall be performed (a)
in the manner and form and by such day and time as may be prescribed in Exchange Rules
(where applicable), these Regulations or the Procedures, and (b) in the case of an open contract
to which the Clearing House is party with a Member which is a Co-operating Clearing House,
in accordance with the terms of any agreement made with such Member, save that (i) where
Exchange Rules specify a time by which the seller or the buyer shall perform its obligations
under the terms of an exchange contract, the Clearing House shall be deemed to have complied
with Exchange Rules if it performs its obligations under the terms of an open contract, as seller
or buyer, as the case may be, promptly after such time, unless Exchange Rules expressly
provide that performance must be made by the Clearing House by such time; and (ii) where
any of (A) the Economic Terms of an OTC Contract, (B) the SwapClear STM Terms, (C) the
ForexClear STM Terms, (D) the EquityClear Contract Terms, (E) the LCH EnClear Contract
Terms or (F) the Listed Interest Rates Contract Terms, specify a time by which a party thereto
shall perform its obligations, the Clearing House shall be deemed to have complied with the
applicable terms if it performs its obligations promptly after such time.
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CHAPTER Il - STATUS

REGULATION 4 CLEARING MEMBER STATUS OF THE CLEARING HOUSE

(@)

(b)

(©)

Application for clearing member status of the Clearing House shall be made in
accordance with the Procedures. A Member’s clearing member status of the Clearing
House shall be governed by these Regulations, the Procedures and any Clearing
Membership Agreement to which he is for the time being party. Clearing member
status does not provide or entitle a Member to any shareholding membership of LCH
Limited or any shareholding or other membership of any other member of the LCH
Group or any entitlement to membership of or participation in LCH SA, which has
separate and distinct membership requirements.

The Clearing House shall determine which categories of Contract a Member is eligible
to have registered in its name from time to time. If, in its absolute discretion, the
Clearing House determines that a Member no longer meets the relevant eligibility
criteria for a particular category, or categories, of Contract the Clearing House may
rescind that Member’s eligibility to have Contracts of such category or categories
registered in his name, but without prejudice to his right to have registered in his name,
subject to the Regulations, the categories of Contracts in respect of which the Member
does meet the eligibility criteria. The Clearing House may from time to time publish a
list of Members identifying the category or categories of Contracts which each Member
is eligible to have registered in its name.

A Member shall be a principal to and not an agent in respect of any Contract registered
in his name with the Clearing House. In performing its obligations and exercising its
rights under these Regulations, the Clearing House shall take no account of any right
or interest which any person other than the Member may have in any Collateral
transferred by such Member to the Clearing House.

Clearing House: General Regulations - 84- February 2022



REGULATION S RESIGNING AND RETIRING MEMBERS

(@)

(b)

(©)

A Clearing Member may resign from a particular Service by exercising its rights under
Rules E7(e), F3(e), L6(c) or S2(e) of the Default Rules (each an "Accelerated
Termination Provision"), or by giving no less than three months' written notice to the
Clearing House by completing a Resignation Letter, a copy of which can be obtained
from the Clearing House Membership Department. Resignation takes effect on the
Resignation Effective Date, which is:

Q) where the Clearing Member is exercising its rights under, and has complied with
the requirements of, the Accelerated Termination Provision for the relevant
Service, the date determined in accordance with that Accelerated Termination
Provision; or

(i) otherwise, the later of: (A) the resignation date specified in the written notice to
the Clearing House in relation to the relevant Service; and (B) the date on which
all Contracts registered in the Resigning Member's name on the relevant Service
have been closed out or transferred so as to ensure that there are no remaining
open Contracts in respect of the relevant Service to which the Resigning
Member is a party.

Upon the Clearing House being satisfied that the Resigning Member is not a Defaulter
and that all obligations of the Resigning Member to which the relevant Collateral is
capable of being applied in accordance with the Rulebook have been irrevocably paid
or discharged in full and that no such obligations are capable of arising:

Q) the Clearing House shall: (A) in the case of cash Collateral transferred by the
Resigning Member to the Clearing House for the purpose of collateralising the
Resigning Member's obligations in respect of the relevant Service (other than
any constituting Clearing Member Returned Collateral or Clearing Member
Applied Collateral), transfer an amount of cash to the Resigning Member equal
to such cash; and (B) in the case of non-cash Collateral transferred by the
Resigning Member to the Clearing House for the purpose of collateralising the
Resigning Member's obligations in respect of the relevant Service (other than
any constituting Clearing Member Returned Collateral or Clearing Member
Applied Collateral), transfer that same Collateral (or equivalent Collateral) to
the Resigning Member; and

(i) the Resigning Member shall, in the case of cash Collateral transferred to the
Resigning Member for the purpose of collateralising the Clearing House's
obligations in respect of the relevant Service (other than any constituting
Clearing House Returned Collateral or Clearing House Applied Collateral),
transfer an amount of cash to the Clearing House equal to such cash.

A Resigning Member other than a Defaulter who is resigning from a particular Service
shall be liable in respect of Aggregate Excess Losses relating to any Default which
arises in the relevant Service prior to the relevant Resignation Effective Date. In such
circumstances, and as further provided in the Default Rules, the Resigning Member
may be required to maintain some or all of its Contribution in connection with that
Service until after the completion of the default management process related to the
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(d)

(€)

(f)

9)

relevant Default, notwithstanding that the relevant Resignation Effective Date might
occur prior to such time.

A Clearing Member must at all times be a Clearing Member in respect of at least one
Service, and a Clearing Member may not utilise the resignation process set out in
paragraphs (a) to (c) above so as to resign from all (or all remaining) Services in respect
of which he is a Clearing Member. Where a Clearing Member wishes to stop being a
Clearing Member in respect of all (or all remaining) Services, the retirement process
set out in paragraphs (e) to (g) below should be used.

A Clearing Member may, in accordance with the Clearing Membership Agreement and
as further described in the Procedures, retire from Clearing Member status altogether
by giving no less than three months' written notice to the Clearing House. Retirement
takes effect on the Retirement Effective Date, which is the later of: (i) the retirement
date specified in the notice of retirement; and (ii) the date on which all Contracts
registered in the Retiring Member's name have been closed out or transferred so as to
ensure that there are no remaining open Contracts to which the Retiring Member is a
party. A Clearing Member may also retire from Clearing Member status by exercising
its rights under the Accelerated Termination Provision(s) applying to all Services in
which it participates; in this case, the Retirement Effective Date is the date on which
the Retiring Member's resignation from the last remaining Service becomes effective
in accordance with the relevant Accelerated Termination Provision.

Upon the Clearing House being satisfied that the Retiring Member is not a Defaulter
and that all obligations of the Retiring Member to which the relevant Collateral is
capable of being applied in accordance with the Rulebook have been irrevocably paid
or discharged in full and that no such obligations are capable of arising:

Q) the Clearing House shall: (A) in the case of cash Collateral transferred by the
Retiring Member to the Clearing House for the purpose of collateralising the
Retiring Member's obligations (other than any constituting Clearing Member
Returned Collateral or Clearing Member Applied Collateral), transfer an
amount of cash to the Retiring Member equal to such cash; and (B) in the case
of non-cash Collateral transferred by the Retiring Member to the Clearing
House for the purpose of collateralising the Retiring Member's obligations
(other than any constituting Clearing Member Returned Collateral or Clearing
Member Applied Collateral), transfer that same Collateral (or equivalent
Collateral) to the Retiring Member; and

(i) the Retiring Member shall, in the case of cash Collateral transferred to the
Retiring Member for the purpose of collateralising the Clearing House's
obligations (other than any constituting Clearing House Returned Collateral or
Clearing House Applied Collateral), transfer an amount of cash to the Clearing
House equal to such cash.

A Retiring Member other than a Defaulter shall be liable in respect of Aggregate Excess
Losses relating to any Default which arises prior to the relevant Retirement Effective
Date. In such circumstances, and as further provided in the Default Rules, the Retiring
Member may be required to maintain some or all of its Contribution until after the
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(h)

1)

completion of the default management process related to the relevant Default,
notwithstanding that the Retirement Effective Date might occur prior to such time.

Clearing Members should contact the Clearing House Membership Department (+44
(0)20 7426 7949; membership@Ich.com) for further details on how to retire from
Clearing Member status or how to resign from a particular Service.

The Clearing House may also, by giving no less than three months' written notice,
require a Clearing Member to retire from Clearing Member status or to resign from one
or more specific Services. Following the service of such a notice, the relevant Clearing
Member will become a Retiring Member or a Resigning Member (as the case may be)
and will be required to close out or transfer all Contracts registered in its name or all
Contracts registered in its name in connection with the specified Service or Services,
respectively, by the date specified in the relevant notice.

The arrangements for a Clearing Member who is a Defaulter to resign from a particular
Service or retire from Clearing Member status and for the repayment of the Collateral
and the Contributions provided by such Defaulter to the Clearing House are as set out
in the Default Rules.
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REGULATION 6 CO-OPERATING CLEARING HOUSE STATUS

€)) A Co-operating Clearing House is a (i) a Co-operating Exchange or Associated
Clearing House party to a Link Agreement with the Clearing House; or (ii) a clearing
house party to an agreement with the Clearing House in respect of the co-clearing of an
Exchange pursuant to which such organisation co-clears specific types of Contract.

(b) Regulation 4(a) above, shall not apply to a Co-operating Clearing House. Admission
of a Co-operating Clearing House shall be governed by the policies of the Clearing
House. A Co-operating Clearing House is a Special Member.

(© A list of Co-operating Clearing Houses currently admitted and information regarding
the Link Agreements is available on the Clearing House's website.
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REGULATION 7 NON-MEMBER MARKET PARTICIPANT STATUS

(@)

(b)

(©)

(d)

In accordance with this Regulation 7 and the Procedures, an NCP may submit
instructions and present EquityClear ATP Matches, EquityClear Novation
Transactions, Rates Exchange Matches or Listed Interest Rates Novation Transactions
to the Clearing House on behalf of a Clearing Member.

A Clearing Member must, in accordance with the Procedures, notify the Clearing House
of the appointment of an NCP as the Clearing Member's agent.

The Clearing House shall be entitled to rely on information and instructions received
from an NCP. The Clearing Member remains fully responsible for meeting all
obligations to the Clearing House in respect of all Contracts arising from such
instructions delivered by or on behalf of an NCP.

The termination by the Clearing Member of its appointment of an NCP, in respect of a
Service and in accordance with the Procedures, shall be without prejudice to the
Clearing Member's obligations arising from or in relation to any EquityClear ATP
Match, EquityClear Novation Transaction, Rates Exchange Match, Listed Interest
Rates Novation Transaction or Contract arising prior to such termination.
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REGULATION 8 DEALER STATUS

(@)

(b)

(©)

(d)

(€)

(f)

(@)

(h)

Application for admission to one or more Dealer Registers shall be made in accordance
with these Regulations and the Procedures. An applicant for admission to a Dealer
Register must satisfy the criteria prescribed by the Clearing House from time to time in
order to be admitted to the relevant Dealer Register(s). A Dealer shall be subject to,
and governed by, these Regulations, the Procedures and the Dealer Clearing
Agreement(s) to which it is for the time being party.

A person admitted to a Dealer Register shall at all times satisfy the criteria prescribed
from time to time by the Clearing House for admission to that Dealer Register and any
rules prescribed from time to time by the Clearing House for Dealers in the relevant
Service.

The Clearing House may suspend or remove a Dealer from one or more Dealer
Registers in accordance with these Regulations, the Procedures and, if applicable, the
Dealer Clearing Agreement(s) to which it is for the time being party. Any person who
has been suspended from a Dealer Register for a period of more than three months shall
be removed from that Dealer Register and must make a new application if it wishes to
be re-admitted to that Dealer Register.

A Dealer may request, by giving three months’ written notice to the Clearing House,
that its name be removed from one or more Dealer Registers. At the end of such notice
period, the Clearing House shall remove the Dealer from the relevant Dealer
Register(s).

A SwapClear Dealer’s suspension or removal from a Dealer Register under Regulation
8(c) shall not, where it is a Member, affect its membership of the Clearing House, nor,
subject to any contrary determination by the Clearing House under Regulation 4, shall
it affect the categories of Contract which such a person is eligible to have registered in
its name.

Where a Clearing Member is also a Dealer it shall, automatically on the Clearing House
serving a default notice in accordance with these Regulations, be removed from each
relevant Dealer Register.

Without prejudice to paragraph (f) of this Regulation, the Clearing House shall suspend
from each Dealer Register any Member whose Clearing Membership Agreement has
been terminated or who is no longer eligible to have Contracts in the relevant Service
registered in its name, and who is not, from the date of such termination or such
ineligibility, party to a Dealer Clearing Agreement with another Clearing Member in
the relevant Service, for such period as the Clearing House may determine.

The Clearing House may, for the purposes of this Regulation 8, prescribe different
criteria to be satisfied by RepoClear Dealers in respect of Repo Trades, Bond Trades,
RepoClear Transactions, RepoClear Term £GC Transactions or Term £GC Trades.
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REGULATIONY9 SERVICE WITHDRAWAL

(@)

(b)

(©)

(d)

If at any time the Clearing House decides to withdraw part or the whole of a Service it
shall give not less than six months’ notice in accordance with the Clearing Membership
Agreement, the relevant Dealer Clearing Agreement and/or the Procedures (as
applicable) to all Dealers and Clearing Members participating in that Service (for the
purposes of this Regulation 9, the "affected Participants”) of the date on which the
service will be withdrawn (the "Relevant Withdrawal Date"). The accidental
omission by the Clearing House to give notice under this Regulation to, or the non-
receipt of notice under this Regulation by, one or more affected Participants shall not
invalidate the Relevant Withdrawal Date. Where only a part of a Service is being
withdrawn, notice need only be given to those Dealers and Clearing Members
authorised or approved to participate in that part of the relevant Service. If the Clearing
House becomes aware that it has omitted to give notice under this Regulation to any
affected Participant prior to the Relevant Withdrawal Date it will immediately notify
the affected Participant of the Relevant Withdrawal Date in accordance with the
applicable notice provisions.

Without prejudice to its rights under the Default Rules, any notice given under
paragraph (a) shall specify the nature of the service which the Clearing House will
provide until the Relevant Withdrawal Date. Unless otherwise specified in the notice,
and without prejudice to its rights under the Default Rules, the Clearing House will not,
other than pursuant to action under the Default Rules, register a Contract in respect of
the relevant Service, other than a closing-out contract, after notice to withdraw the
service has been given under Regulation 9(a).

If at the Relevant Withdrawal Date (or, in respect of the ForexClear Service, the date
falling five Business Days before the Relevant Withdrawal Date) a Clearing Member
who is an affected Participant has not closed out all open Contracts in respect of the
relevant Service registered in its name, the Clearing House shall (in the case of a
Relevant Withdrawal Date in respect of the ForexClear Service, with five Business
Days’ notice to the affected ForexClear Clearing Member) at its sole discretion, be
entitled to:

Q) liquidate any or all of such Contracts and require such contracts to be cash
settled at a price determined by the Clearing House; and/or

(i) postpone the Relevant Withdrawal Date until such time as the Clearing House
determines.

Business Days for the purpose of this Regulation 9 means a day (other than a Saturday
or Sunday) on which banks are open for general business in London.
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CHAPTER 111 - ACCOUNTS AND CLIENT CLEARING

REGULATION 10 ACCOUNTS

(@)

(b)

(©)

(d)

Accounts (including, where requested, Client Accounts) shall be opened between each
Member and the Clearing House in accordance with the Procedures. The Clearing
House shall offer segregated accounts (i) by maintaining separate records enabling it to
distinguish in accounts the positions and assets held for the account of one Clearing
Member from the positions and assets held for the account of any other Clearing
Member; (ii) by allowing Clearing Members to provide Client Clearing Services to
Clearing Clients on an Omnibus Segregated Account basis, by offering to keep separate
records enabling each Clearing Member to distinguish in accounts with the Clearing
House its own proprietary positions and assets from those held for the account of its
Clearing Clients; (iii) by allowing Clearing Members to provide Client Clearing
Services to Clearing Clients on an Individual Segregated Account basis and/or a
Custodial Segregated Account basis, by offering to keep separate records enabling each
Clearing Member to distinguish in accounts with the Clearing House positions and
assets (including, for the avoidance of doubt, Client Excess) for the account of an
individual Clearing Client from those held for the accounts of other Clearing Clients
and those held by the Clearing Member; and (iv) by allowing Clearing Members to
provide Client Clearing Services to Clearing Clients who are, in turn, providing clearing
services to their Indirect Clearing Clients on an Indirect Account basis. Regulation
11(g) below provides information in respect of the different types of Client Accounts.
For the avoidance of doubt, a Member shall be responsible for all obligations owed to
the Clearing House in respect of every account opened in respect of such Member.

This paragraph applies to a Member’s Proprietary Accounts. In the event that more
than one Proprietary Account is opened in respect of a Member, the Clearing House
shall have the right to combine or consolidate the balances on any or all of the Member’s
Proprietary Accounts, and to set off any amount or amounts standing from time to time
to the credit of any one or more of such accounts in or towards payment or satisfaction
of all or any of the Member’s liabilities to the Clearing House on any one or more of
such accounts. Further detail in respect of the composition and operation of Proprietary
Accounts is set out in the Procedures Section 3 (Financial Transactions), paragraph 1.1
(Accounts and Ledgers).

This paragraph applies to a Member’s Client Accounts. The Clearing House shall not
combine or consolidate the balances on or positions recorded in a Member's Client
Accounts or set off any amount or amounts standing to the credit of any such Client
Account in or towards payment or satisfaction of the Member’s liabilities to the
Clearing House on any other such Client Account or on any Proprietary Account,
except: (i) in the case of a Cross-ISA Deduction; (ii) as provided under Rule 15(a)(ii)
of the Default Rules; or (iii) in the case of an Insufficient Resources Determination,
pursuant to any of the Insufficient Resources Determination Rules. Further detail in
respect of the composition and operation of Client Accounts is set out in the Procedures
Section 3 (Financial Transactions), paragraph 1.1 (Accounts and Ledgers).

Amounts standing to the credit of a Member’s Proprietary Accounts may be applied by
the Clearing House towards the payment of any sum whatsoever due by the Member to
the Clearing House whether or not arising under these Regulations, save that, subject
to Rule 8(d) of the Default Rules and to the Insufficient Resources Determination Rules,
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(f)

(@)

(h)

(i)

)

no amounts standing to the credit of such accounts (other than House Excess and, to the
extent not already included in the relevant Clearing Member Current Collateral
Balance, Client Buffer) shall be applied in or towards payment or satisfaction of all or
any of the Member’s liabilities to the Clearing House on any one or more of the
Member’s Client Accounts. Amounts standing to the credit of a Member’s account
relating to Contributions made under the Default Rules may be applied as provided for
in the Default Rules.

Any rights of set-off, combination of accounts or appropriation which the Clearing
House may have under these Regulations or otherwise shall apply whether or not
accounts are denominated in the same currency.

Interest calculated on a basis determined from time to time by the Clearing House in
accordance with the Procedures may at the Clearing House’s discretion (but subject to
the provisions of the Default Rules and to Regulation 66(d) be paid, or, in the case of
negative interest rates, be charged, on amounts standing to the credit of any of the
Member’s Proprietary Accounts and/or Client Accounts.

Debit balances due to the Clearing House on any account opened in respect of a
Member are payable by such Member on demand and interest may at the Clearing
House’s discretion be charged on debit balances remaining unpaid (whether or not
demand for payment is made) on a basis and at a rate determined from time to time by
the Clearing House in accordance with the Procedures.

Subject to the provisions of the Default Rules, the Clearing House may at its absolute
discretion alter the basis of calculating interest rates and such alteration shall be
effective in respect of all current and future business on the date notified to Exchanges
and to Members in accordance with the Procedures.

If a Member specifies a Termination Date under Regulation 45, the Member shall be
entitled to set off any or all amounts (whether present or future, liquidated or
unliquidated, actual or contingent; but excluding any claims in respect of the
outstanding balance of a Clearing Member's Contribution under Default Rule 16(a)(i))
due as between the Clearing House and the Member, provided, however, that a
Termination Amount or other sum payable in respect of an amount recorded in or
referable to a kind of account may not be combined or set-off against any other amount
unless such other amount is recorded in or referable to the same kind of account. For
the purposes of this Regulation 10(i), each Client Account of the Member shall
constitute a separate "kind of account” but the Proprietary Accounts of the Member
shall together constitute a single "kind of account".

Where a payment has been made to the Clearing House by a Member through the PPS,
that payment will only be credited to the account of the Member with the Clearing
House if it (i) is paid into an account of the Clearing House with an institution which is
solvent, (ii) that institution has performed its concentration function (being the transfer
of net funds from the institution to a central account in the name of the Clearing House)
and (iii) the institution has made the relevant payments to other Members on the date
when the payment was due to be received by the Clearing House.
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REGULATION 11 CLIENT CLEARING BUSINESS

(@)

(b)

(©)

The Services are provided by the Clearing House to Clearing Members. Any Clearing
Member who wishes to offer Client Clearing Services in respect of a Service to its
clients shall apply to the Clearing House and obtain the approval of the Clearing House
before first offering such Client Clearing Services in respect of such Service. Any
Client Clearing Services related services which are offered by a Clearing Member prior
to obtaining the approval of the Clearing House shall not be treated as Client Clearing
Services and the clients of the Clearing Member receiving such services shall not be
treated as Clearing Clients. In accordance with the requirement under Article 39(7) of
EMIR the Clearing House has published the Account Information Documents which
together contain information regarding the levels of protection and account segregation
which the Clearing House provides and the costs associated with such levels of
segregation. The Account Information Documents are available on the Clearing
House's website and are also made available to Clearing Members and Clearing Clients
upon request.

Following the receipt of an application from a Clearing Member pursuant to paragraph
(a) above, the Clearing House will confirm to a Clearing Member whether or not it is
an Exempt Client Clearing Member.

Each Clearing Member which is designated by the Clearing House as an Exempt Client
Clearing Member undertakes and agrees with the Clearing House on the following
terms:

Q) such Exempt Client Clearing Member shall pay or deliver (as applicable) to or
to the order of the Clearing House each of the Account Balances relating to
those of its Clearing Clients whose Relevant Contracts are:

(A)  transferred to; or

(B)  terminated and closed out and new contracts entered into on equivalent
terms with,

a Backup Clearing Member in accordance with the Client Clearing Annex (each
such obligation of the Exempt Client Clearing Member being accelerated so as
to become immediately due and payable at the time of the relevant transfer or
termination and close out);

(i) such Exempt Client Clearing Member shall pay or deliver (as applicable) to or
to the order of the Clearing House each of the Client Clearing Entitlements
relating to those of its Individual Segregated Account Clearing Clients, Indirect
Gross Account Clearing Clients, Custodial Segregated Clients, Affiliated
Omnibus Segregated Clearing Clients and Identified Omnibus Segregated
Clearing Clients, in each case, whose Relevant Contracts are closed out and
liquidated in accordance with the Client Clearing Annex (each such obligation
of the Exempt Client Clearing Member being accelerated so as to become
immediately due and payable at the time of the relevant close out and
liquidation); and
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(d)

(€)

(f)

(iii)  the obligations set out in sub-paragraphs (i) and (ii) of this paragraph (c) (the
"Undertaking to Pay and Deliver") shall, for the avoidance of doubt,
constitute Secured Obligations as defined in and provided for by the relevant
Deed of Charge between such Exempt Client Clearing Member and the Clearing
House.

The approval of the offering and the provision of Client Clearing Services on an
Individual Segregated Account basis, Indirect Gross Account basis, Custodial
Segregated Account basis, Affiliated Client Omnibus Segregated Account basis or
Identified Client Omnibus Segregated Account basis by any Clearing Member which
is not such an Exempt Client Clearing Member will be conditional upon (i) the entering
into by such Clearing Member of a Security Deed in respect of each of its Clearing
Clients in relation to amounts due to it from the Clearing House; (ii) delivery to the
Clearing House of evidence of the Clearing Member having entered into such Security
Deed, such evidence to be in a form satisfactory to the Clearing House (in the Clearing
House's sole discretion) and (iii) the making of any amendments to each such Security
Deed as may be prescribed by the Clearing House from time to time.

In determining whether or not to grant approval to a Clearing Member in respect of the
offering of Client Clearing Services, the Clearing House will consider factors including
but not limited to the relevant concentration of risks relating to the provision (by the
Clearing Member and or any other Clearing Member) of Client Clearing Services to
Clearing Clients. The Clearing House shall be entitled to require the delivery of
information from a Clearing Member about the criteria and arrangements it adopts for
the provision of Client Clearing Services to Clearing Clients, both at the time of the
process for the approval of the offering by the relevant Clearing Member of Client
Clearing Services and as deemed necessary by the Clearing House on an ongoing basis.

Subject to the provisions of the Rulebook, Client Clearing Services may be provided
by the relevant Clearing Member to its Clearing Clients on whatever terms the Clearing
Member decides should apply provided, however, that:

Q) each Clearing Member shall, before providing the relevant Client Clearing
Services to any client, ensure that it has entered into a Clearing Agreement with
that client which gives the Clearing House enforceable rights against that client
in the terms of the Clearing House Prescribed Language;

(i)  Contracts entered into by the Clearing Member in respect of Client Clearing
Business and Collateral transferred by the Clearing Member to the Clearing
House in respect of Client Clearing Business shall always be separately
identified by the Clearing Member to the Clearing House and, subject to the
provisions of Rule 8(d) of the Default Rules and the Insufficient Resources
Determination Rules, shall never be combined with House Clearing Business or
Collateral transferred to the Clearing House in respect of House Clearing
Business;

(i) inno circumstances will the client money protections provided for by the Client
Assets sourcebook of the Handbook published by the Financial Conduct
Authority be available in relation to accounts opened with the Clearing House
in respect of Client Clearing Business;
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(9)

(h)

(i)

)

(k)

(iv)  each Clearing Member shall, before providing Client Clearing Services to any
Clearing Client ensure that the Clearing Client has been provided with or has
been directed to a copy of the Client Clearing End-User Notice; and

(V) each Clearing Member shall, before providing Client Clearing Services to any
Individual Segregated Account Clearing Client, Indirect Gross Account
Clearing Client, Custodial Segregated Client, Affiliated Omnibus Segregated
Clearing Client or Identified Omnibus Segregated Clearing Client, deliver to the
Clearing House information regarding the identity of such Clearing Client and,
in the case of an Indirect Gross Account, of any Indirect Clearing Clients
grouped within such Indirect Gross Account, in accordance with the Clearing
House's client identification requirements as published from time to time on the
Clearing House's website.

Client Clearing Services in respect of a Service may be provided by a Clearing Member
to its Clearing Clients in accordance with, and subject to, the Rulebook and Contracts
may be entered into by a Clearing Member with the Clearing House in respect of such
Clearing Clients, on:

Q) an Individual Segregated Account basis;

(i) an Indirect Gross Account basis;

(iii)  a Custodial Segregated Account basis; and/or

(iv)  an Omnibus Segregated Account basis with segregation, by the opening of:
(A)  one or more Non-Identified Client Omnibus Net Segregated Accounts;
(B)  one or more Identified Client Omnibus Net Segregated Accounts;
(C)  one or more Affiliated Client Omnibus Net Segregated Accounts;
(D)  one or more Omnibus Gross Segregated Accounts; and/or
(E)  one or more Indirect Net Accounts.

A Clearing Member may operate one or more Individual Segregated Accounts on
behalf of an Individual Segregated Account Clearing Client in respect of one or more
Service(s).

A Clearing Member may operate one or more Custodial Segregated Accounts on behalf
of a Custodial Segregated Client in respect of the SwapClear Service.

A Clearing Member may operate one or more Omnibus Segregated Accounts on behalf
of its Clearing Clients in respect of one or more Service(s).

Client Clearing Services may be provided by a Clearing Member to one or more
Clearing Clients who are, in turn, providing clearing services to their Indirect Clearing
Clients. In such circumstances, the following will apply:

(1) in respect of a Service, the Clearing Member may open:
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(m)

(n)

(A)  one or more Indirect Gross Accounts; and/or
(B)  one or more Indirect Net Accounts;
(i) [intentionally left blank];

(iti)  the Clearing Member shall, before providing the relevant Client Clearing
Services to the relevant Clearing Client, ensure that each relevant Indirect
Clearing Client has been provided with or has been directed to a copy of the
Client Clearing End-User Notice; and

(iv)  the Clearing Member acknowledges that a Clearing Client that is an Indirect
Net Account Clearing Client or an Indirect Gross Account Clearing Client
acting in respect of its Indirect Clearing Clients may also be an Omnibus
Segregated Clearing Client, an Individual Segregated Account Clearing Client
or a Custodial Segregated Client acting for its own account and that the
provisions of the Rulebook shall apply separately in respect of each capacity in
which a Clearing Client may act.

The fees and charges applied by the Clearing House to Clearing Members in respect of
the provision, maintenance and administration of Individual Segregated Accounts,
Indirect Gross Accounts, Custodial Segregated Accounts and each type of Omnibus
Segregated Account shall be as set out in the Clearing House's Account Information
Documents.

The Total Required Margin Amount rel